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FEATURES OF NATIONAL MERTING 


AGENCY CLANS IN INDIANAPOLIS 





Annual Convention of the Local Cohorts 
Evinces a Large Amount of Whole- 
some Enthusiasm and Vitality 





(From a Staff Correspondent) 
Indianapolis, Oct. 17.—Senator Bev- 
eridge’s address on the “Relation of 
Congress to Fire Insurance” was the 
feature of the first session of the elev- 
enth annual meeting of the National 
Association of Local Fire Insurance 


Agents. As a polished oration, as a 
logical argument, as a plea for na- 
tionalism, it was magnificent. At its 


close the long, loud round of applause, 
the rising of the entire audience as it 
united in cheers, told how the speech 
had been appreciated. 

Senator Beveridge laid down three 
propositions on which all agree, viz., 
that hereafter men must be carefully 
trained in the work of insurance, that 
there should be uniform supervision of 
securities and greater uniformity and 
simplicity in the policies. The senator 
believes that within ten years by ac- 
tion either of agents, states or Con- 
gress no man will be permitted to 
conduct an insurance business unless 
he has been trained five years in an 
insurance office or by an_ insurance 
course in college. 

Methods to Bring Results 

As to ways of bringing about the 
second and third results, it must be 
done by the slow process of forming 
public opinion or by uniform state ac- 
tion or by Congress. The farthest 
Congress has gone yet, or can go now, 
is by passing a law to govern companies 


in the District of Columbia. This, 
however, he regards as a weak make- 
shift. He believes that with the 


growth of national spirit the supreme 
court will reverse the decision in Paul 
vs. Virginia, and that eventually there 
will be national supervision. He bases 
this on the principle that when a busi- 
ness becames big enough to affect all 
the people it should be supervised by 
the government of all the people. 
Makes an Auspicious Start 

The National Association made 


an 
auspicious start in its convention. The 
weather this morning was perfect. The 
attendance is large, the welcome is 
cordial and was tendered in a most 


pleasing way. The sessions are being 
held in Assembly Hall of the Claypool 
Hotel. R. Welch, president of the 
Indianapolis Association; Charles A. 
Bookwalter, mayor of Indianapolis, and 
Edwin H. Forry, president of the In- 
diana State Agents Association, de- 
livered the addresses of welcome. 
Mayor Bookwalter is one of the fore- 
most orators of Indiana; his welcome 
was unusual in that he poured out his 
woes as mayor and business man, re- 
sulting from the demands of insurance 
organizations. He said that a com- 
mission had demanded improvements in 
the fire department, got them and then 
raised __ rates. Another commission 
made two tests of fire engines so se- 
vere that the engines cost $1,000 to re- 
pair. Unless these demands become 
more tolerable legislatures will be ap- 
pealed to. The speech struck the as- 
sembly as excellent and the mayor got 
a rousing expression of appreciation. 

Vice-President E. W. Beardsley 
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Amount paid BOSTON, 


The tna is conflagration 


J. S. GADSDEN 
Gen'l Agent, Cook County, Chicago 


Amount paid BALTIMORE, 1904, 


INSURANCE COMPANY 


HARTFORD, CONN. 


1,631 Losses “7% $3,614,409.87 


Paid in San Francisco 
Amount paid CHICAGO, 1871, - $3,782,000.00 


1872,- - 1,635,000.00 


727,000.00 


post and is maintaining its record 
for prompt and liberal settlements. 


KEELER & GALLAGHER 


Gen’! Agents Western Branch, Cincinnati, O. 
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JOHN C. INGRAM, 


[FIRE] 


German American 


Company 


New York 


CAPITAL 


+1,500,000 


NET SURPLUS 


6,442,674 


ETS 


14,052,520 


Western Department : 
American Trust Building 


CHICAGO 
Walter H. Sage, Manager 


- Asst. Manager 


WILLIAM L. LERCH, - 2d Asst. Manager 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


Surplus to Policyholders, $4,382,270.52 


Total 





Northeast Corner Fourth and Elm Streets 
LOVEJOY & SPEAR, Managers 





EDW. MILLIGAN, Secretary 
JOHN B. KNOX, Ass’t Secretary 


THOMAS C. TEMPLE, Ass’t Secretary 


Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 
Reinsurance Reserve, 
Reserve for Outstanding Losses, $346,204.37 


$3,.265,966.74 


Reserve for all other Claims, $146,168.80 
Net Surplus, $2,382,270.52 


Assets, $8,140,630.43 





THE WESTEKN DEPARTMENT 


CINCINNATI, OHIO 


Agencies in all cities and towns 
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INDIANA MEETING WAS GREAT 


ATTENDANCE UNUSUALLY LARGE 








Address by Former Attorney-General Tay- 
lor a Splendid Pilea for Fair 
Play for Insurance 





(From a Staff Correspondent.) 

Indianapolis, Ind., Oct. 17.—Long be- 
fore the Indiana Association of Local 
Agents opened its annual meeting at the 
Denison Hotel yesterday morning it was 
evident there would be a record at- 
tendance. Not only were the Hoosier 
agents out in force, but locals from other 
states, specials and others had accepted 
the warm invitation to attend and about 
200 men, as well as a few ladies, were 
present when President Forry rapped for 
order. 

Arrangements for the meeting were 
unusually well made. Rough Notes did 
a very graceful act in issuing a souvenir 
program, giving not only officers and 
committees of the three organizations 
meeting here this week, but a map of the 
center of the city and information about 


hotels, points of interest and how to 
reach them. 
The St. Paul boomers were on hand 


Monday and opened headquarters, where, 
as Inspector Goodloe said, they had a 
thousand boxes of cigars, a thousand 
boxes of candy, a thousand souvenir 
spoons and badges galore. Every in- 
surance man who reached the city was 
soon wearing a St. Paul badge, and the 
Indiana state meeting presented a notice- 
ably rosy hue from the redness of these 
ribbons. 
First Addresses Delivered 

Hon. John W. Kern of Indianapolis 
delivered the address of welcome. He is 
a ready speaker and made a decidedly 
good impression. 

President Forry’s address was a plea 
for better organization. Never 
was this so needed as now. The com- 
panies must have loyalty from their 
agents. With surpluses depleted by the 
San Francisco conflagration companies 
with the co-operation of local agents must 
work out plans for adequate rates or 
there may come a time when there will 
be no companies and no use for agents. 
If the state association could get one- 
third of the agents into its membership, 
it could correct bad practices and protect 
local agents. 

Mr. Taylor’s Great Address 

The great event of the forenoon ses- 
sion and one of the greatest at any re- 
cent state meeting was the masterly ad- 
dress on “State Regulation of Insurance” 
by W. L. Taylor, former attorney-gen- 
eral of Indiana. It was a scathing ar- 
raignment of cheap politicians and a 
splendid appeal for fair treatment of a 
great business. 

From the time when the insurance busi- 
ness was the harbor for all the derelicts 
from other callings, when the insurance 
agent had his office in his hat and when 
he took his hat off removed his office, 
when the agent was about on a par 
with the lightning-rod man, up to the 
present situation was handled in telling 
sentences. When the business finally 
grew to large proportions and contained 
much that was corrupt, supervision be- 
came necessary. 

No Federal Supervision 

Standing on the decision in 
Virginia, the rock against which 
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IMPORTANT TOPICS 





Board of Casualty and Surety Underwrit- 
ers Holds its Annual Meeting With 
a Good Attendance 





New York, Oct. 17.—(Special.)— 
‘Twenty-two casualty and surety com- 
panies were represented by their respec- 
tive chief officers when the first session 
of the annual meeting of the Board of 
‘Casualty and Surety Underwriters was 
called to order at the Hotel Manhattan. 
The roll call showed the following at- 
tendance: Secretary Butler, Central Ac- 
cident; President Alexander, Continen- 
tal Casualty; President Seward, Fidelity 
& Casualty; Home Office General Man- 
ager I’. Norrie Miller and United States 
Manager Moore, General Accident of 
Scotland; Walter Hoag, General Acci- 
dent of Philadelphia; Vice-President 
Allen, Hartford Steam Boiler; President 
Woods, Lloyds Plate Glass; President 
Stone, Maryland Casualty; Secretary 
Kingsbury, Pennsylvania Casualty; Secre- 
tary Keeler, Philadelphia Casualty; 
Counsel Smith, Travelers; Secretary Lott, 
United States Casualty; Charles Howard, 
United States Fidelity & Guaranty; Man- 
ager Franklin, Frankfort Marine; Presi- 
dent Fibel, Great Eastern; Vice-Presi- 
dent Whelan, Fidelity & Deposit; Ed- 
ward Cluff, Pacific Coast Casualty; As- 
sistant Secretary Armstrong, National 
Surety ; President Cator, American Bond- 
ing; Resident Manager Scheide, Prussian 
Life; Manager Schreiner, Munich Rein- 
surance; Vice-President Brown, United 
Surety. 

Dunham Elected President 
‘President John T. Stone declined to 
serve another term. The following offi- 
cers were elected: 

— Cc. Dunham of the Travel- 

OWiee- President—F. B. Allen of the Hart- 
ford Steam Boiler. 

Secretary—D. W. Armstrong, Jr., 
National Surety. 

‘Treasurer—W. 
Plate Glass. 

Executive Committee—Geo. F. Seward, 
Fidelity & Casualty; W. F. Moore, New 
Amsterdam Casualty; Thomas Whelan, 
Fidelity & Deposit; H. G. B. Alexander, 


Continental Casualty; Edson 5S. _ Lott, 
Tnited States Casualty. 


Cleaner Methods Desired 

The presentation of the report of *1e 
committee on departmental examinations 
was the first business at Wednesday's 
session. It recited the different kinds of 
supervision experienced in the past and 
held that by virtue of the present attitude 
of the National Association of Insurance 
Commissioners, there was a strong pres- 
ent tendency toward cleaner and more 
equitable methods of examination and 
general supervision. 

In the opinion of the committee on pol- 
icy form it is not the proper subject for 
legislation. A number of reasons were 
assigned for opposing legislation of such 
nature in which the members of the board 
heartily concurred. 

Model Law to Be Pushed 

In detail the report of the executive 
committee was taken up and discussed, 
it finally being adopted as a whole. 

Chairman Seward spoke at length upon 
the model law prepared for the District 
of Columbia and it was decided that the 
executive committee appoint a subcom- 
mittee which should seek to enlist the co- 
operation of fire, life and marine under- 
writers in the passage of a model law in 
the District of Columbia and all states 
of the union. 

Executive Committee’s Report 

The executive committee’s report was 
given over largely to reciting history of 
the model law and work performed in 
watching threatened inimical legislation. 
Thirty bills were examined and six given 
attention. These latter were defeated, no 
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T. Woods of the Lloyds 





W. M. King, special agent of the Provi- 
dence Washington for Kentucky and Ten- 
nessee, has resigned to take the field for 
the London Assurance in Georgia, Ala- 
bama and South Carolina. 
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COMPANIES ARE STRENGTHENED 





Latest Financial Reports of Fire Insurance 
Institutions—Getting in Shape 
After the Frisco Strain 





The Mercantile Fire & Marine has 
secured an agreement among its stock- 
holders to levy an assessment of $200,000. 
The plan has been approved by the Mas- 
sachusetts department. It will also re- 
duce its capital from $400,000 to $200,000. 

The statement of the Concordia, in- 
cluding its new stock, is: Capital, $300,- 
000; assets, $1,393,451; reinsurance re- 
serve, $676,160; net surplus, $120,042. 

The Connecticut Fire has now had paid 
in $1,000,000 new funds, $500,000 being 
added to capital and $500,000 to surplus. 

When the Calumet succeeds in paying 
off its Frisco liability, its payments on 
a 50-percent basis having been begun this 
week, it is proposed to bring important 
financial interests into the company and 
make it a million dollar corporation. 

The Queen City of South Dakota has 
voted to increase the capital to $500,00u 
and the surplus to $250,000. 

The Alliance of Pennsylvania has 
called for the last $5 per share assess- 
ment to be paid Nov. 15 under the origi- 
nal $15 call of last summer. 

The new capital of the Fire Associa- 
tion has been oversubscribed. It was 
sold at $300, par being $50. Already 
$250,000 has been paid in. 

At a meeting of directors Oct. 11 
of the Alleghany Insurance Company 
it was voted to increase the capital 
stock $100,000, selling it at $75 per 
share, which will add $50,000 to surplus, 
the par value being $50 per share. 

The Peoples Fire Insurance Corpora- 
tion of Norfolk, Va. has deposited 
$10,000 in Norfolk city bonds with the 
Virginia state treasurer and has issued 
its first call upon the subscribers for 
50 per cent of the capital stock. 





Will Go After Welsh Business 


John Elias Jones of Milwaukee, who 
some months ago took an agency of the 
Milwaukee Mechanics, intending to work 
un business for it among Welsh people 
in various parts of the country, has been 
obliged to defer operations on account of 
the San Francisco fire. President Jones 
of the Milwaukee Mechanics has had his 
hands too full to give any attention to 
the subject. When normal conditions 
return, however, it is proposed to give 
the plan a trial. The promoters believe 
a profit can be made on Welsh business, 
just as many companies have thrived on 
German business. 





Receiver Gets Special Deposit 


The United States Federal Court of 
Appeals at Atlanta, Ga., has directed the 
Georgia state treasurer to turn over to 
C. F. Furlow, receiver in that state for 
the Traders of Chicago, United States 
bonds for $10,000, representing the com- 
pany’s deposit in that state. 





Much Mystery in This Visit 
W. C. Mason, the jovial insurance 
agent, made a business trip to Sandborn 


Monday, returning Monday night.—Vin- 
cennes (Ind.) Sun. 





LOCAL AGENTS 

We have a Simplex Form Combined 
Line and Expiration Register in stock 
which we will sell at a special rate to re- 
duce our stock, 

It is a complete index to any detail re- 
garding a policy, whether it be the form, 
the name of the customer, broker, expira- 
tion or line. Renewals, instead of being 
carried forward by years, are indicated 
by substituting in the marginal column 
the new number of the policy and the 
date of expiration for the original entry, 
which is entered in lead pencil, keeping 
only the permanent data in ink. 

Will accommodate 450 expirations per 
month. Write for further particulars. 


The Western Underwriter Co., 145 La 
Salle street, Chicago. 





Te WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 
MARS E. WAGAR, President. R. E. GOOCH, Secretary. 


NO LOSS IN SAN FRANCISCO 


STATEMENT JAN. 1, 1906 


CAPIT. . - $200, 900. 00 
REINSURANCE RESERVE r . 
NET SURPLUS, - - 141 331. 3 


ASSETS - : : $381,671.63 
A. P. ROSS, Special Agent, 505 Park Building, CLEVELAND, O. 











=: Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 














58th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U.S. Net Assets - - - ~ - - $12,234,948 
Liabilities - - - - - - - - 6,972,669 
Surplus - - - - - ~ - - $ 5,262,279 





NEW YORK OFFICE, 45 William St. Northwestern Department: 





ota tenes, | NUULMMS. WAREN "gt 
OHIO FARMERS INSURANCE COMPANY cirro 


Fire, Lightning and 


Tornado Indemnity 





Statement Jan. 1, 1906 


Reserve for contingencies...........+.--.. NCR: 
Wy Net cash SEB sv vccccccvcccensssscccesecoces 
4 I SR icckicacecortivimeainwess 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized in 1848 
Losses Paid More Than $12,000,000.00 


GUARDIAN FIR 


NO LOSSES IN SAN FRANCISCO 


Western Department, 159 La Salle Street, Chicago 
JOHN E. HENDRY, General Agent 


AGENTS WANTED IN ALL POINTS IN _ ILLINOIS, 
OHIO, MICHIGAN, WISCONSIN, MINNESOTA 











INSURANCE COMPANY 
OF PENNSYLVANIA 











INDIANA, 
AND MISSOURI. 


|Gasoline-+ F-P = Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 


























The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. Cincinnati, Ohio 
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LOCAL AGENTS ARE IN SESSION 


MANY SPLENDID PAPERS READ 


National Association Meeting at Indian- 
apolis—Secretary Putnam’s Report Is a 
Prominent and Interesting Feature 








(From a Staff Correspondent.) 


Indianapolis, Ind., Oct. 17.—As show- 
ing what the National Association of Lo- 
cal Agents has really accomplished dur- 
ing the past year, the report of Secretary 
Putnam of course held the place of first 
interest. As explained by President Tap- 
ping in his report, Mr. Putnam has 
really filled the dual position of secretary 
and manager during the very busy year 
just closed. 

Secretary Putnam did not attempt to 
give a complete report of his work, but 
took up the most important questions 
which had been handled, and gave more 
detailed information in the form of a 
schedule showing just what he had done 
and also copies of correspondence in 
some important case. 

Some of Putnam’s Activities 

In addition to writing over 4,500 let- 
ters, Mr. Putnam has had charge of the 
American Agency Bulletin, wnich has been 
increased in size during the year. Mr. 
Putnam regards it as the backbone of the 
agency movement. The financial report 
on the Bulletin showed that since its 
start the receipts, including what the Na- 
tional association contributed on account 
of the expense of the secretary’s office, 
amounted to $10,059.75, disbursements 
$0,760.42, leaving a balance of $299.33. 
The editor has received no salary for 
his work. 

_Secretary Putnam submitted for con- 
sideration of the members the four im- 
portant questions, which have been to 
the fore during the year, as follows: 
1. Surveying, soliciting or nonrecording 
agents. 2. Sole agencies. 3. Nonresi- 
dent brokers. 4 Rate wars—ownership 
of expirations—Obligations of agents to 
companies. 

Surveying Agencies 

On the first question Mr. Putnam gave 
his conclusions in part as follows: 

It appears the custom of some companies 
to appoint as agents persons not identified 
with the insurance business, but able to 
place and control a few risks, including 
their own—upon which they are paid the 
full commission cf regular agents, not be- 
ing subject, however, to the expenses and 
obligations of regular agents. 

The objection to these appointments is 
that they dre made for territory covered 
by the regular agents’ commission without 
the latter’s consent, nor are the surveying 
agents placed under the same restrictions 


~ regular agents in regard to rates and 
rules. 

It is found, however, that some compa- 
nies take scrupulous care not to appoint 
these side line agents without the consent 
of their regular appointees, and_ then 
placing them under the same jurisdiction 
as to rates and rules. It is found also 
that regular agents recognize the right 
of companies to appoint surveying or 
soliciting agents to cover territory which 
it is impossible for the regular agent 
to cover. 


Columbus Case Closed 

Under the head of sole agencies was 
given an interesting history of the 
trouble at Columbus, O., which has re- 
cently been brought to a happy close 
through the joint influence of the char- 
acter of the Columbus agents, the work 
of the National association and the 
change in sentiment on the part of com- 
panies interested. Two companies which 
for several years maintained dual 
agencies at Columbus in opposition to the 
expressed desire of the board, have seen 
their way clear recently to go upon a 
sole agency basis, and now every agent in 
the city is in the board and a sole 
agent. 

Crum & Forster Controversy 

The main case during the past year in 
which the question of nonresident bro- 
kers was involved was the complaint 
against Crum & Forster, general agents 
of the Empire City, Nassau, Peter 
Cooper and United States Fire at New 
York, which resulted eventually in the 
names of these four companies being 
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OLD DUTCHESS IS IN BAD WAY 





Company Hopes to Settle at 30 Percent— 
Business Has Not Been Reinsured 
in New Dutchess 





Fire agents have been under the im- 
pression that the new Dutchess Fire of 
Poughkeepsie had reinsured the existing 
business of the old company, which was 
hard hit by the Frisco fire. It seems 
that no reinsurance was effected, but is 
still carried by the old Dutchess. This 
places policyholders in a very dubious 
state. The company’s losses are $797,000 
more than its assets, The president says 
the losses can be paid on a 30 percent 
basis and cancel the business in force at 
short rates, less agents’ commissions. If 
the company is unable to do this it will 
have to go into a receiver’s hands. The 
company hopes to be able to liquidate 
without the expense of a receivership. 
A loss at the present time in the old 
—_— could hardly be collected in 
ull. 


RYON PURSUES' INVESTIGATION 

O. B. Ryon of Streator, Ill., the special 
representative of the state of Illinois to 
investigate insurance conditions, meth- 
ods of operation, etc., and to make rec- 
ommendations to the next legislature, is 
quietly pursuing his work. He attended 
the recent insurance commissioners’ con- 
vention. 


Remove Percentage Advance 

Rather significant to western men is 
the change of front of the New York 
State Association which has promulgated 
notice to agents removing the 15 percent 
advance from all places but the con- 
gested districts of Albany, Utica, Troy 
and Syracuse, removing the advance 
from buildings in those places. The ad- 
vance is also taken off special hazards 
and manufacturing risks in the state that 
are rated under a schedule which will 
embrace most of that class of business. 


Opens Special Risk Department 
The New York Underwriters Agency 
has opened a special risk department at 
its home office for convenience in hand- 
ling brokered sprinklered risks and im- 
proved special hazards. Insurance will be 
bound for those controlling the risks at 
the New York office, and the local agent 
having jurisdiction notified. If the agent 
approves the risk the policy is written by 

him, and if not the binder is cancelled. 


German's Annual Meeting 


The annual meeting of the German of 
Freeport, which will be held Nov. 5, will 
be an important one in view of its efforts 
to finance the company over the San 
Francisco losses. 


Clark Locates in Chicago 


Montgomery Clark, who was formerly 
in the western department of the Niag- 
ara but more recently being located at 
Omaha as special agent of the Calumet, 
has made a connection with D. S. Wag- 
ner, the independent adjuster of Chicago, 
and will assist him in his work. Mr. 
Clark was in San Francisco for a time 
adjusting losses for the Calumet. 


Take Dixie for Missouri 

The Dixie Fire has appointed the In- 
surance Agency Company of St. Louis 
general agent for Missouri. This ap- 
pointment, following those of W. L. Nel- 
son & Co, at Memphis, MacEnaney & 
Hengle at Chicago and Bierce & Sage at 
Detroit, provides for the organization of 
most of the Mississippi valley territory. 


McKinney Returns to the Field 


MacEnaney & Hengle of Chicago, gen- 
eral agents of the Dixie Fire of Illinois 
and Indiana, have appointed L. R. Mc- 
Kinney special agent. He was formerly 
a special agent of the New York Under- 
writers, but for some time past has been 
connected with offices at Chicago. He is 
the son of A. R. McKinney of Alton, IIL, 
secretary of the Millers Mutual, who 
takes the Alton agency of the Dixie. 





ILLINOIS STATE BOARD’S COURSE 


Will No Longer Consider the German of 
Freeport as an Affiliating Com- 
pany in the State 


The Illinois State Board has notified 
the Illinois Field Club that it will no 
longer regard the German of Freeport 
as an affiliating company. The T- 
man is a prominent member of the 
field club, its special agent, R. 
Ockenga having been president last 
ear. A committee from the state 
ard, after investigation, reported 
that the German was guilty of chronic 
rate infractions and followed a system 
of delay in getting corrections. The 
committee recommended therefore that 
all protective rules as to the German 
be laid aside and competitive meas- 
ures, if necessary, be used. 

The state board adopted the report. 


The field club has taken no action, 
but there is liable to be a stir over 
the situation. 





CONTROLLING INTEREST BOUGHT 


Syndicate of Capitalists Has Been Pur- 
chasing Stock of Indianapolis 
Fire—Will Create a Fund 





A syndicate of Indianapolis capitalists 
has obtained control of the Indianapolis 
Fire by buying 2,017 of the 4,000 shares. 
The stock probably cost the new owners 
about 155. The deal was engineered by 
Meyer & Kiser, brokers, Mr. Meyer 
having long been a stockholder. There 
has been a quiet effort to accumulate 
stock for three years. This was accen- 
tuated when at the last dividend period 
a majority of the directors, said to be 
salaried officers, voted to declare a divi- 
dend of 3 percent, notwithstanding a 
heavy loss just sustained at San Fran- 
cisco. The vote was 5 to 4 and the 
minority stockholders have since been 
endeavoring to become the majority 
stockholders. It is said a similar divi- 
dend will be declared by the old regime 
at the January meeting and, if so, the 
new owners say, it will be the last 
dividend until a sinking fund of at least 
twice the capital and a contingent fund 
of something like $150,000 have been 
provided. Only such changes in officers 
will be made, it is announced, as will 
be necessary to carry out this financial 
policy. While the names of new own- 
ers are not given, some of them are 
known to be wealthy citizens; others 
well-known business men, one of them 
a partner in a leading insurance agency. 


Commissioner Host’s Plans 
According to reports from Madison, 
Wis., Insurance Commissioner Host may 
leave the United States after his term of 
office closes Jan. 1. He is said to be con- 
sidering two fine offers from American 
insurance companies, one in Chicago and 
one in New York, but to look with more 
favor upon an offer of the Canadian man- 
agership of a large European company, 
with his headquarters at Toronto. 
Mr. Host, however, says he intends to 
open a general insurance office at Mil- 
waukee. 


Stanton & Co. Get the Dixie 


George A. Stanton & Co. of New York 
get the general agency of the Dixie Fire 
for nine eastern and New England states. 


Mr. Speculator:- 

We have some great 
bargains in CUT-OVER 
LANDS and TIMBER 
LANDS in northern Wis- 
consin and Michigan. 


Grimmer Land Company 


Marinette, Wisconsin 








GENERAL NEWS FROM FRISCO 


COMPROMISE SALVAGE REDUCED 








Companies Find It Is Much More Difficult 
to Get Claimants to Agree on Old 
Scale of Reduction 





San Francisco, Oct. 17.—(Special.)— 
The Calumet began paying claimants who 
have accepted its 50 percent compromise 
arrangements this week with drafts on 
the Bank of California. The company has 
mot yet succeeded in getting Manager 
Watt of the Royal to withdraw his suit 
for reinsurance money. Almost all other 
claimants have agreed to the 50 percent 
deal. The feeling here is that the com- 
pany has done all it could. 


San Francisco, Oct. 17.—(Special.)— 
The Atlanta-Birmingham has made a 25- 
percent cash proposition to claimants and 
a sort of stock-taking deal, they taking 50 
percent in the company’s stock. 

San Francisco, Oct. 17.—(Special.)— 
George H. Holt, president of the Poii- 
cyholders Union of Chicago, while here 
commented on the different methods em- 
ployed by companies in dealing with 
claimants. Some companies, while hav- 
ing to present somewhat embarrassing 
points, did so with grace and frank- 
ness. For example, the Milwaukee 
Mechanics, operating under the safety 
fund law, had the features explained 
by Attorney T. W. Spence of Milwaukee 
in a most tactful and impressive way. 
He made friends of the claimants 
and there is almost no prejudice here 
against the company. Its case was ad- 
mirably handled. 


San Francisco, Oct. 17.—(Special Cor- 
respondence.)—Companies find as they 
are cleaning up their adjustments that 
they can not get the compromise settle- 
ments they have been securing heretofore. 
It is said that 10 percent is about the 
maximum on earthquake damage reduc- 
tion. The remaining settlements are hard 
nuts. The claimants are stubborn and re 
fuse to yield. Companies are forced to 
be more liberal and in doing so are using 
these settlements to show the basis of all 
supposed payments. Business men are 
inclined to resent this and say they have 
ample evidence that previous payments 
were much more heavy scaled. 

There is much unsettled liability yet 
and many companies have been forced to 
go slow on payments in order to allow 
their home offices to raise funds. 


Attorney-General’s Report 
_ Attorney-General Webb of California, 
in his report to the governor, makes the 
following report as to insurance laws: 


First—The legislature should prescribe a 
standard form of fire insurance policy. 
This has been done in New York; Massa- 
chusetts and several other states. 

Second—The present statute as to the 
stipulation now required to be filed with 
the insurance commissioner’ regarding 
service, should be amended so as to pro- 
vide that in the stipulation the foreign in- 
surance ho a A coming into this state 
to transact business shall so bind itself 
that all controversies arising out of that 
business shall be submitted to the courts 
of this state for determination, and that 
such determination shall have the same 
effect as it would between litigant resi- 
dents of this state. The stipulation re- 
ferred to should further bind the foreign 
company to settle all controversies and ad- 
just all of its liabilities, as shown by its 
verified statement to be filed with the 
insurance commissioner, before such com- 
pany may withdraw from the state. In 
this behalf our statute concerning the 
effect of a foreign judgment should be 
amended by providing the judgments ren- 
dered in foreign states shail have the same 
force and effect as judgments rendered by 
the courts of this state, in order to estab- 
lish reciprocal relations between the states. 


Recommends Special Deposits 


(Continued to Page 13.) 
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AS VIEWED FROM CHICAGO. 


OBJEOT TO PEROENTAGE ADVANCE 


The local agents in the west who have 
had to meet percentage advances on un- 
profitable classes where approved sched- 
ules have not been applied are consid- 
erably agitated. The correspondence in 
all company offices has increased mate- 
rially. No doubt, considerable business 
will be diverted to mutuals and com- 
panies not requiring the advance. Peo- 
ple seem to have forgotten the San Fran- 
cisco disaster and only point to the 
moderate loss ratio in the western states. 

Whether the present governing com- 
mittee of the Western Union will modify 
the percentage advance ukase or not re- 
mains to be seen, Already the New York 
State Association has lifted it in that 
state with a few limitations. Many com- 
panies opposed to a percentage advance 
are aiming to get it in a half-hearted 
way. It is useless to deny the fact that 
it has stirred up a hornet’s nest among 
agents and public. 

++ ++ 


DEAN SOHEDULE I8 ADOPTED 


The Chicago board adopted the Dean 
schedule last week but left the time and 
manner of its application to a special 
committee. ‘There are two views as to 
the effect of this action, One is that it 
was sincere and that there will be no 
unseemly delay in using the system. 

The other is that the agents did not 
want to defeat the demand of union 
companies that insisted on its adoption 
and thus got out of the mesh in a diplo- 
matic way. 

However, this may be the schedule is 
officially adopted. Some agents have not 
taken kindly to the proposed commission 
reduction without a joint conference. 
Their views have been more aggravated 
by the recent action of the union in 
making the commission scheme binding 
on union members. Although at this 
union meeting it was provided that the 
original large cities association committee 
have a conference with a committee from 
the Chicago Board. President Teall has 
received no request for the appointment 
of a committee. 

+4 ++ 
HUNSOHE SUES FOR DAMAGES 


C. W. Hunsche, formerly associate 
manager of the Cook county depart- 
ment of the German National, has begun 
a damage suit against the company for 
$25,000 in the courts of Chicago. The 
company had Mr. Hunsche arrested for 
embezzlement and the trial started three 
weeks ago but was postponed until last 
Friday to enable a witness to return 
from his vacation. When the case was 
was called there was no one to represent 
the German National and it was dis- 
missed for want of prosecution. Mr. 
Hunsche states that no accounting had 
been made on either side. 

++ te 
CEMENT BLOCK CONSTRUCTION 

With the growing use of cement block 
in construction, the Dean schedule is 
being adapted to meet the condition. All 
that was required is contained in a half 
page of instructions as the schedule is 
flexible enough to meet any feature. 

ae ae 
CUTTING OUT REINSURANOE 


The present tendency of a number of 
companies to carry only their net lines, 
brought about by the numerous re- 
insurance entanglements in connection 
with the San Francisco losses, is already 
proving a boon to the local agents gen- 
erally, in that it is bringing about a 
wider distribution of business. Hereto- 
fore, many companies, in order to ac- 
commodate their agents, have carried 
large lines on certain risks and taken on 
reinsurance for the greater part. For in- 
stance, a high-class agent writes in to 
know how much his company will carry 
on a particular risk, stating that he con- 
trols the line and wishes to handle it 
through his own office, begrudging his 
fellow agents a share of the business. 
That company at once sends its placer 








among the La Salle street offices and 
secures ten-day binders for as much as 
he can obtain, and so good is the placer’s 
success, sometimes, his company is able 
to furnish an authorization of $50,000 
when it only retains $5,000 net. It has 
secured $45,000 outside, perhaps $5,000 
each from nine companies, and all rep- 
resented in the town where risk is lo- 
cated. Now, had these nine companies 
refused to heed the seductive wiles of 
the placer man, the liberal authorization 
could not have been given, consequently 
the agent would have been compelled to 
share up with other agents in the town. 
The agent controlling the line, while 
temporarily deprived of some revenue, 
would benefit in the end by the recipro- 
cation of his associates through his hav- 
ing established an interchange of busi- 
ness; the nine companies refusing to 
write reinsurance would secure their 
share direct, and finally the company 
originally desiring the reinsurance would 
be given its net line and be saved the 
time and trouble of looking after its nine 
reinsurance contracts, to say nothing of 
the saving of possibly 5 percent more 
commission than its local agent would 
receive. It is predicted that the net 
line practice will be the rule rather than 
the exception ere long. 


++ ++ 
MINOR EVILS INCREASING 


While the companies have been wrest- 
ling with the mightier problems of fire 
insurance which have been so much in 
evidence during the past several months, 
minor violations of union rules have been 
steadily increasing, and the lax methods 
of many agents are noticeable, owing, in 
a great measure to the failure of their 
companies to properly call them to ac- 
count. This remissness on the part of 
the companies has been attributed to the 
fact that business has been so heavy that 
only the high points have been covered, 
leaving the small side issues to care for 
themselves. Again it is asserted that the 
companies are over-anxious for pre- 
mium receipts and do not want any 
little thing to prevent their getting them. 
When a long general form on a special 
hazard is reported, and the same contains 
an incorrect work and materials clause, 
or an unlimited permit to cease operations 
or to work at night or an improper rail- 
way waiver clause, with, perhaps, other 
features not strictly in accord with union 
requirements, it is claimed one company 
waits for another to make the first move 
for reform, fearing that the initiative will 
cause a loss of the line which others may 
approve without criticism. This failure 
to act without regard for the action of 
other companies interested is said to be 
on the increase and threatens to knock 
the props from under the legitimate un- 
derwriting platform. Now tuat the San 
Francisco disaster is becoming a past un- 
fortunate experience; that rate advances 
are being adjusted and tne expense in the 
large cities well under way, it may be 
that attention will soon shift to the less 
intricate but growing minor evils of the 


business, 
+ ++ 


SOME LOCAL EVENTS 


President Nichols of the National of 
Hartford was in the city this week. 

Cunningham, Rogers & Rollo become 
Cook county managers of the Sun of New 
Orleans. 

J. J. McDonald, A. O. Burdick and John 
Shephard have been elected on the execu- 
tive committee of the local board. 

Rollins & Burdick have been appointed 
agents for surplus lines of the Anchor Fire 
of Des Moines for Chicago, Illinois and 
the central West. 





Cc. S. Leete has resigned as president of 
the Security of Connecticut, but becomes 
chairman of the board. J. W. Alling, 
vice-president and general counsel, is 
elected president. C. E. Curtis, vice-presi- 
dent of the City Bank of New Haven, 
—_, been chosen vice-president of the Se- 
curity. 





FEDERAL LLOYDS 
158 La Salle street, Chicago. 
Cash Assets June 30, 1906, $184,980.26. 
Unlimited Liability of Underwriters. 
Surplue Lines. 


Tariff Rates. 








OHIO AND WEST VIRGINIA. 


WATCHING SALOON FURNITURE 





Owlng to High License Law Brewerles 
Have a Lot of Second-Hand Fur- 
niture in Storage 





Owing to the high saloon license law 
passed by the last Ohio legislature the 
companies have discovered a new hazard 
in connection with the writing of brewery 
business in that state. It has been the 
practice of breweries in Ohio, as in other 
states, to fit up saloons with necessary 
bar fixtures and paraphernalia and rent- 
ing these out to parties who would sel? 
their particular brand of beer. The re- 
cently passed law makes it necessary for 
every saloonkeeper to pay an annual tax 
of $1,000, and after the law went into 
effect it is said that somewhere in the 
neighborhood of three thousand saloons 
in that state were closed. This resulted 
in throwing the saloon furniture back 
into the hands of the owners of 
breweries, and it is claimed their store- 
rooms are filled with this second-hand 
furniture which is of doubtful value, and 
which is covered under their brewery 
policies. The companies are closely ex- 
amining their general form brewery 
risks to ascertain whether same include 
saloon furniture and are insisting that 
such be stored in separate warehouses 
and insured specifically, that they may 
know more definitely what they are 
covering. 





News from West Virginia 

Companies that are trying to get the 
percentage advance in West Virginia find 
their business being taken by those that 
are only requiring the old rates, the lat- 
ter being in the large majority. Agents 
say it is useless to make an effort to 
collect the advance. 


At Bellington, W. Va., the local agents 
are trying to “Bell the Cat,’ and have 


| sioner of Ohio. 





attached the following endorsement to pol- 
icies covering for the Bellington Planing 
Mill Company: “Owing to the unsettled ad- 
vices between the companies as to the 
recent advance of rates as promulgated by 
the West Virginia Fire Underwriters’ As- 
sociation, in session at Mountain Lake 
Park, Md., July 30, 1906, and to hold busi- 
ness heretofore placed, the return premium 
of 3.... is hereby returned the assured.” 
The companies interested are declining to 
accept the compromise. 


The Shawnee Fire of Topeka, Kan., has 
been licensed to transact business in West 
Virginia. F. L. Lockwood, whose head- 
quarters are in Baltimore, Md., has been 
appointed general agent. 


Last week inspectors were busily en- 
gaged in applying the Dean schedule at 
Charleston, W. Va. More than 600 rates 
were made in the congested section of 
the town on 400 or more risks. The 
advance ranges as high as 100 percent, 
but it is believed the agents will be sat- 
isfied with it, as the whole matter has 
been thoroughly threshed out and ex- 
plained to them. The system of credits 
was also explained, showing agents how 
owners may reduce their rates by 
making improvements in the risks. In 
all probability the advance will result 
in making Charleston a better insur- 
ance town than it has been in the past. 
It seems that the experience with the 
Dean schedule is the same as in some 
of the larger cities where it is being 
applied. 





Witherbee Goes to Cincinnati 

A. S. Witherbee, a former well-known 
field man, who recently went with the 
Western Adjustment Company at Mil- 
waukee, has been made manager of the 
company’s Cincinnati branch, vice E, T. 
Bawden, who is seriously ill at his home 
in Davenport, Ia. 





Depositions in Hahn Case 


Depositions were taken at Columbus 
last week in the case of Daugherty & 
Todd against William M. Hahn of Mans- 
field, at one time state insurance commis- 
The law firm mentioned 
defended Mr. Hahn when the New York 
authorities wanted to take him back to 
that state on extradition in connection 
with charges made against him as an 
officer of the old Manhattan Fire. He 
won and the firm fixed its fee at $5,000. 








Capital $500,000. 


Dixie 
Fire Insurance Company 


OF GREENSBORO, N. C. 


FULLY PAID. 


This Company is now entering the States of 


OHIO, MICHIGAN, WISCONSIN and MINNESOTA 








The DIXIE will write a General Class of business 
and desire representation in every 


VILLAGE, TOWN AND CITY 


For Agencies address 


W. B. BIERCE, General Agent 
DETROIT, MICHIGAN 


Net Surplus $250,000. 








NOTE.—The strength of the DIXIE, and the fact that it has nothing as yet 
at risk in this field, makes it particularly attractive to Agents wishing to 
add a strong non-union Company to their agency. 
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Of this, $2,000 has been paid, but the 
firm claims that it has been unable to col- 
lect the remainder. Mrs. Hahn is made 
a defendant on the grounds that she 
promised to see that the fee was paid. 
On demurrer she denied this. As she 
now has the money and the property of 
the family, this denial is one of the in- 
teresting points in the contest. The testi- 
mony is largely as to what such services 
are worth, 


Trying to Hold the Agent 
Depositions were taken in Chicago 
last week in the case of a Cincinnati 
loss claimant against Charles J. Dauner, 
a local agent of Cincinnati. He placed 
some insurance with the Mercantile of 
Chicago, Union of Chicago and. Com- 
monwealth of Chicago, all underground 
companies, and the claimant has been 
unable to recover on the loss. Hence 
Mr. Dauner has been sued and the claim- 
ant is endeavoring to hold him respon- 

sible for the amount of the claim, 





Ohio Agency Appointments 


Continental—S. D. Mason, Andover. 
Cosmopolitan—A. E. Bowlder, East Liv- 


erpool. 

Fidelity, N. Y.—M. G. Foster, Findlay. 

N. W. National—Mayer & Crider, Lima; 
J. _— Cleveland; J. D. Gander, Oak- 
wood. 

Norwich Union—J. G. Kridler, Wapako- 
neta; James Webster & Son, Van Wert. 

Pennsylvania—E. A. Reid, Bowling 
Green; Mason, Andover. 

Queen—J. C. Kridler, Wapakoneta; A. R. 
Chandler, Sylvania; James Webster & Son, 
Van Wert. 

Royal—T. W. Burke, Cincinnati. 

Security, Ct.—G. C. Sheffler, Rising Sun. 

Spring Garden—Anna Stoner, Tiffin. 

Scottish U. & N.—J. B. Wilson & Son, 
Bowling Green; V. T. Spitler, Findlay. 

Southern—T. P. Johnston, Fostoria; W. 
F. Ryan, Cleveland; Theodore Horner, 
Youngstown; H . Grafflin, Piqua. 

St. Paul—Galbreath & Heacock, Alliance. 

Scott. U. & N.—E. E. Williams, Wau- 
seon; Alfred Leibman, Youngstown. 

Union, N. Y.—A. B. Pitcher, Conneaut; 
Bauman & Baetz, Sandusky; W. 8S. East- 
man, Tiffin; Theodore Bayless, Findlay; 
L. H. Miller, Youngstown; O. Wade, 
Fostoria. 

Western, Pa.—W. E. Fite, Jackson; D. 
K. Antrim, Germantown; H. C. Graf- 
flin, Piqua; C. M. Jones, Dunkirk; Orville 
Raudabaugh, Celina; J. F. Kuhn, Lancas- 
ter. 

Allemannia, Pa.—F. B. Corbin, Delaware. 

Camden, N. Y.—Tobin Morris, Alliance. 

Connecticut—Frank Klima and Wilmot, 
Ulmer & Fleck, Cleveland. 

Fidelity—The O’Connor Bros. Co., Lima. 

Germania—F. Bennett, Cincinnati; 

Nat’l Lumber—R. K. Carson, Bucyrus. 





OHIO NOTES 


Baxter & Pugh succeed C. S. Baxter at 
Wellston, O 


Mishey & Johnson succeed A. W. Mishey 
at Butler, O 


Dunham & Abell get the Fidelity Fire 
at Warren, O 

John Cowan has purchased A. B. Fipp’s 
agency at Ottawa, O 

At Caldwell, O., Jones & Garrett suc- 
ceed Jones & Powellson. 


The Springfield has transferred from G. 
A. Kraemer to Frank Matt at Lancaster, O. 


A. R. Lupton has opened an agency at 
—* O. He gets the Aetna and Spring- 
eld. 


John F. Runck has been given the Cin- 
cinnati agency of the State of Pennsyl- 
vania, 


C. W. Stivers opens an agency at Cherry 
Fork, O., with the Philadelphia Under- 
writers. 


Frank B. Finney has purchased the 
agency of J. L. Watkins, Jr., at Ports- 
mouth, 


The Springfield has transferred from 
Walker & Wilkinson to Deegan & Wise 
at Bellaire, 


At Columbus, O., John Field gets the 
Hamilton, 


S. D. Mason of Andover, O., has been 
licensed by the Philadelphia Underwriters 
and Norwich Union. 


The union companies that have been in 
the agency of Platt, Bishop & Benjamin 
at Andover, O., have transferred to 8S. D 
Mason. 

Cc. C. Bateman, who has been in the 
accident business at Washington C. H., O., 
has taken the agency of the Royal Ex- 
change. 

Dayton, Ohio, agents have issued three- 
year policies on the power house of the 
Peoples Railway Company and companies 
are calling for annual contracts, in accord- 
ance with the rule. 


Mrs. H. M. Shafer, wife of the_junior 
member of the agency firm of Ford & 
Shafer at Caldwell, O., has returned to her 
home, after an enforced absence since 
— due to a severe attack of typhoid 
ever. 





MICHIGAN AND INDIANA. 


BUSINESS GOING TO MUTUALS 











Agents In a Number of Indiana Points 
Complain that Good Risks are 
Being Taken 





Local agents at a number of Indiana 
points are complaining of the loss of 
lines to mutuals. The mutuals have 
been gobbling up manufacturing plants 
at Evansville and at Kendallville the 
Kendallville Refrigerator Company has 
been lost to the stock companies. The 
same route has been traveled by the 
large line of the Clein Paper Mill at 
Kokomo. The mutuals are making a 
determined fight on the Barker-Haskell 
Car Company at Michigan City. Quite 
a proportion of the insurance on wood- 
workers at New Albany has also gone 
to the mutuals, which are also after 
the lines of the Garr-Scott Company 
at Richmond, which amounts to ap- 
proximately half a million dollars. 

For many years New York brokers 
have been trying to get control of 
Notre Dame University at South Bend 
and have had some success. The line 
is in the neighborhood of $1,000,000 
and the local agents are trying to 
secure it all. The companies, however, 
are averse to making any further con- 
cessions in rates. 





Special Agency Appointments 

Hayden H. Walls, a local agent at 
Bedford, Ind., has been appointed spe- 
cial agent for the Continental in south- 
ern Indiana and will also look after 
the adjustment of losses in Kentucky 
and adjoining states. Mr. Walls’ two 
sons will look after his local agency 
business during his absence. 

William H. Seiders, of the firm of 
Turner, Seiders & Kidd of Brazil, Ind., 
has been appointed special agent for 
the Connecticut Fire in Indiana. 





Western Reserve Enters Indiana 

The Western Reserve of Cleveland is 
entering Indiana. Special Agent Ross is 
at Indianapolis this week attending the 
agency conventions and arranging with 
agents at various points to take the com- 
pany. The Western Reserve will prob- 
ably not enter any more territory in the 
immediate future, but will develop its 
present field more fully. 





To Take Up Fire Protection 


The fire protection committee of the 
Chamber of Commerce of Detroit has 
taken up the question of the increased 
rates there and the fire protection of the 
city. A high pressure system is being 
advocated, but its cost will be heavy. 
The committee which is now considering 
the fire protection question is composed 
of E. T. Gilbert, chairman; James Cou- 
zens, Ford Motor Company; F. . 
Croul, Detroit Oak Belting Company; C. 
L. Andrews, Detroit Fire & Marine, and 
a. P. Sherrill of the Edson Moore & 

0. 





Lebanon Merchants Act 
The Retail Merchants Association of 
Lebanon, Ind., at its last meeting de- 
cided to instruct the regular insurance 
committee to investigate the increase in 
rates in that town. The committee will 
get in communication with state organi- 
zations of other Indiana points to see if 
a similar movement is in effect through- 
out the state and if so it is probable that 
the business interests will endeavor to 

go before the legislature for relief. 





Beet Sugar Controversy : 

From correspondence which has been 
shown to this paper it appears that in the 
report of the meeting of the Michigan 
Association of Local Agents in the issue 
of Sept. 13 an injustice was inadvertently 
done George W. Ames of Bay City and 
the Globe & Rutgers, in that it was made 
to appear that Mr. Ames had positively 
charged the Globe & Rutgers with writ- 





ing beet sugar at Bay City at a cut rate. 
Mr. Ames states that he did not have, 
nor intend to convey the impression that 
he had, positive knowledge to this effect, 
but that he was merely stating what had 
been reported to him for the guidance of 
the grievance committee in investigating 
the matter. The Globe & Rutgers states 
that this report was not correct. 





Promoting a Mercantile Mutual 

Another mutual fire is being  or- 
ganized by business men of Indiana. 
The $20,000 cash needed is in hand 
and the $100,000 in premium notes is 
being rapidlv obtained. The incorpora- 
tors of the Indiana State Fire, as it will 
be named, are Joseph L. Ebner, presi- 
dent of the Ebner Ice & Cold Storage 
Company, Vincennes; J. E. Frederick 
of the Kokomo Steel & Wire Com- 
pany, Kokomo; David L. Spraker, Ko- 
komo Rubber Company; John H. Fur- 
nas, president of the L. C. Thompson 
Manufacturing Company, Indianapolis; 
O. M. Pruitt, president of the Indiana 
Veneer & Lumber Company, Indianap- 
olis; Russell T. Byers, counsel for the 
American Life, Indianapolis; F.  F. 
James and F. L. Braden, insurance ad- 
justers, Indianapolis. 





MICHIGAN NOTES 


__D: H. Fitch, a surety agent at Harbor 
Springs, Mich., has taken an agency of 
the Aachen & Munich. 

_ The Ben Franklin has been licensed 
in Michigan with W. B. Bierce of De- 
troit as attorney to accept service. 

The Milwaukee Fire goes into the agency 
of Eldo Murray at Charlotte, Mich., taking 
the place of the Aachen & Munich, which 
goes to John C. Nichols. 

At Detroit Arthur C. Ames and Chandler 
—- ot ine Guardion Fire and the 

ard-Storinfeltz-Lovely Company 
Southern of New Orleans. pone ae oe 

Kalamazoo will vote at the November 
election on a proposition to bond the 
city for $75,000, for the purpose of 
building three additional fire stations. 


William H. Lee of Harbor Springs 
Mich., has retired from the insurance busi 
ness, disposing of his agency to Dwight H. 


Fitch, formerly in the legal business at 
Charlevoix. 


Litchfield, Mich., whose business blocks 
have been leveled repeatedly by fire, has 
— oe a te company of eight 

ers to handle the chemical fire 
recently purchased. — 

Plainwell, Mich., has voted to install a 
fire whiste and a system of alarm boxes. 
The village has two hose companies and a 
hook and ladder organization and has not 
suffered a severe fire loss in many years. 

H. P. Fullenwider of South Haven has 
admitted to partnership John W. Harat, 
the firm name being Hardt & Fullenwider. 
The Caledonian and Springfield have trans- 


ferred from H. E. Dew é <4 
— wey to Hardt & Ful- 


The city of Belding, Mich., now clai 
an up-to-date waterworks system, which 
has just been turned over by the con- 
tractors after a test made showing 150 


pounds’ pressure in the mains. ‘% 
poat $65,000. ains. The plant 





INDIANA NOTES 


George W. Gray has sold his a 
Danville, Ind., to Robert Swan. psecdias 


W. L. Reilly of the Indianapolis Inspec- 


tion Bureau becomes inspector at Evans- 
ville, Ind. 


The Germania is out of the local board 
at Sullivan, Ind., and is creating consid- 
erable disturbance. 

The Harry H. Wolf Company has been 
incorporated at Mnucie, with $10,000 capi- 


tal stock, to do a real estate and insur- 
ance business. 


A report that the Evansville waterworks 
were to be abandoned because of the cost 
of making repairs is officially denied by 
Mayor Boehne, 

The Sun of Louisiana and the State of 
Pennsylvania have filed their statements 
with the Indiana department, preliminary 
to being licensed. 

Investigation of the effects of elec- 
trolysis on the Indianapolis Water Com- 
pany’s 12-inch main, west of White river, 
showed that the only damage done was in 
the vicinity of the power house of the 
street railway company, where the elec- 
tric current left the pipe. The water com- 
pany has agreed with the city to make 
further tests every 800 or 1,000 feet of its 
main line in the western part of the city. 


General Manager Pipkin of the Atlas of 
London made a flying trip to New York 
and has now returned to England. 

The National Mutual of Omaha contem- 
plated opening headquarters at Montogom- 
ery, Ala., for its southern department, but 
has abandoned this plan and will place 
southern department headquarters at Bal- 
timore, Md., with a branch office at At- 
lanta, Ga., on or about Jan. 1. 
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IN ILLINOIS AND WISCONSIN. 





SAY A TRUST IS MAINTAINED 





Grand Jury Is Investigating Methods Pur- 
sued by the Agents and Com- 
panies in Coles County, 

Illinois 


The grand jury of Coles County, IIli- 
nois, is investigating the methods pur- 
sued by the fire insurance companies, 
especially applying to Charleston and 
Mattoon. States Attorney McNutt will 
make an effort to have the companies in- 
dicted on the charge of violating the 
anti-trust law. A number of witnesses 
were examined, showing the operation of 
the stamping secretary system and ‘the 
jurisdiction of the Illinois State Board. 
It was attempted to show that through 
these bodies the agents and companies 
are in a combine to maintain rates. 





Discuss Danville Transaction 


The executive committee of the Illinois 
Field Club and Illinois State Board met 
in Chicago on Monday to consider the 
charges against Platt & Son agency at 
Danville, ffl. It seems that this agency 
wrote a risk for five years at three an- 
nual premiums before the rule was 
passed giving that privilege, although the 
rule is now in effect and the act would 
not now be a violation of the rules. At 
the same time when the transaction oc- 
curred it was a violation. The matter 
was put up to the field associations but 
it was decided that the Platt agency had 
not been tried as yet by the local board 
and it should only come up to the field 
men on appeal. The Platt agency is 
nonunion and does an extensive business. 





Gausewitz Comes to Wisconsin 
Arthur P. Gausewitz has been ap- 
pointed special agent of the New York 
Underwriters to assist Robe Bird, state 
agent for Wisconsin. Mr. Gausewitz has 
been employed in the D. D. Smith agency 
at St. Paul. The New York Underwriters 
evidently believes in large men. Mr. 

Gausewitz stands 6 feet 2 inches high. 





Illinois Agency Meeting 

The annual meeting of the [Illinois 
Local Agents Association was held in 
Chicago this week, Vice-President L. W. 
Sanborn of Galesburg presiding. The old 
officers were elected as follows: 

President—R. W. Hosmer, Chicago. 

Vice-President—L. W. Sanborn, Gales- 


urg. 

Second Vice-President—H. S. Candee, 
Cairo. 

Third Vice-President—A. Spitler, Mat- 
toon. 

Secretary—H. H. Cleaveland, Rock 
Island. 

Treasurer—J. J. Van Every, Chicago. 

Chairman Executive Committee—E. B. 
Case, Chicago. 





Local Agents Won’t Submit 

The local boards at Green Bay and 
Kenosha, Wis., are in rebellion and have 
declined to adopt the recent advances in 
rates on churches, schools and special 
hazards recommended by their advisory 
raters. The companies, however, are not 
supporting the action of the boards and 


are refusing to accept the business at less 
than advisory. 





Complain of Outsiders 

Complaint is made that large lines in 
a number of points in Wisconsin are 
written from Milwaukee, while the local 
agents think that they ought to have 
them. Frequently this is spoken of as 
overhead writing when it is not. Owing 
to the fact that much of northern Wis- 
consin is sparsely settled, many com- 
panies have no agencies in large terri- 
tories but permit agents at other points 
to write in them. Thus agents at Osh- 
kosh, Wausau and other places write for 
some of these companies over much of 
the north end of the state. When these 
agencies get large lines at other points 
jt is the custom of some of them to give 





agents at places where the property is 
located what they can carry and then 
write the rest themselves. A few com- 
panies, however, have scarcely any agen- 
cies outside of Milwaukee and let the 
Milwaukee agent write all over the state, 
and there is no doubt that many agents 
who get lines outside of their natural 
territory endeavor to write them them- 
selves. 





No Room for More Companies 

Agents at Beloit, Wis., report that many 
specials are visiting the city, trying to 
get their companies placed. Established 
agencies generally are not able to take 
care of any more companies, as most of 
the large risks are sprinkled and are 
handled by the sprinkler syndicates. This 
condition, however, has not resulted in 
many new agents entering the business 
up to the present time. 





TALK TO PAXTON BUSINESS MEN 


Joint Field Committee Explains the Sys- 
tem of Rating and Creates a Very 
Favorable Impression 





A joint committee of the two field as- 
sociations met at Paxton, Ill, last week. 
The business men of the town became 
disgruntled and had signed an agree- 
ment not to place insurance in companies 
whose business passed through the com- 
pact office, Considerable business, there- 
fore, has been diverted to mutuals and 
nonboard companies. The local agents 
and committee of business men were 
gathered together at a meeting presided 
over by W. E. Vandeventer, state agent 
of the Atna. Mr. Vandeventer explained 
the rating system and he was~ followed 
by others. The business men seemed to 
view the situation with greater favor and 
it is hoped the embargo against the com- 
pact office companies will be raised. A 
local board will be organized, and Sec- 
retary Persch of the state board visited 
Paxton this week to explain the schedule 
to local agents and business men. Pax- 
ton will most likely be taken from the 
jurisdiction of the Peoria compact office 
and placed in charge of the Illinois State 
Board. 





MEETING OF MILWAUKEE BOARD 





Some Interesting Features Are Presented 
in the Annual Report of President 
Rebhan—Large Attendance 


The Milwaukeee Board of Under- 
writers held its thirtieth annual meeting 
last week and celebrated the occasion 
with the liveliest election and largest at- 
tendance in its history, there being 81 
present. Usually the election of officers 
and directors is a perfunctory affair with- 
out any particular contest, but this year 
there was a general feeling that there 
should be some new members on the 
board of directors. There was no dissat- 
isfaction with any particular member of 
the old board, but it had not been 
changed for several years and a change 
was demanded. Six ballots were neces- 
sary to select the nine directors, who, 
with the president and secretary, consti- 
tute the board. 

President August Rebhan, Secretary J. 
O. Myers and Treasurer W. T. Durand 
were re-elected without opposition. Frank 
J. Meyer was elected vice-president, to 
succeed George H. Russell. The following 
were elected directors: Frank Damkoeh- 
ler, Charles B. Weil and D. K. Courtenay 
for three years; C. F. Hibbard, Oscar 
Griebling and Andrew Anderson for two 
years: W. T. Durand, James B. Leedom 
and Wm. E. Dawe for one year. D. K. 
Courtenay and Andrew Anderson are the 
new men on the board. 

The by-laws were amended so that 
hereafter three directors will be elected 
each year for a three-year term. An old 
by-law, prohibiting the placing of a sec- 
ond agency, with an agent in the down- 
town district who did not have the first 
agency of a company, was repealed. 

The report of the fire patrol for the 
year ending Oct. 1 showed that the loss 
had been distributed as follows: Build- 
ings, 22 percent; stocks, 36 percent; 





buildings and contents written blanket, 42 
percent. 

President Rebhan reviewed the work 
of the past year and gave some interest- 
ing statistics. He said there were 142 
companies represented in 84 agencies of 
the first class, and 49 of the second class, 
44 companies being on the sole agency 
basis and 98 companies having agencies 
ranging from two to nine each—there 
being only one with nine agents. In ad- 
dition to recording agents there are 104 
regular solicitors and 119 special solicit- 
ors, all members of the board. The 
sprinkled risks now total 99, an increase 
of five during the year. No fires of con- 
sequence occurred in risks of this class. 

The time was so fully occupied that the 
analytic system of rating was not dis- 
cussed and will have to go over until the 
next meeting. 

There is a good deal of opposition to 
making any change at this time in the 
method of rating, as the present condi- 
tions are quite satisfactory to all con- 
cerned and the new system would make 
a good many changes that might be hard 
for agents to justify. 





Wisconsin Agency Appointments 


Agricultural—Jay B. Cook, Portage. 

Com. Union, Eng.—Philip Downing, Am- 
berg; J. H. Schorenberg, Hartford. 

rm. & Merc.—J. C. Flanagan, Hurley; 
William Small, Minocqua; John Barnes, 
A. E. Weesner and C. B. Peterson, Rhine- 
lander. 

Firemens Fund—Max Hoffman, Antigo; 
H. J. Rock, Milwaukee; E. H. Hollister, 
Kenosha; M. J. Goodnetter, Beaver Dam; 
George Whalen, Monroe; Theodore Ernst, 
Milwaukee; O. F. Crary, Jr., Oshkosh. 

Milwaukee Mechanics—Harry J. Cooper, 
Milwaukee. 

Phenix, Ct.—Jay B. Cook, Portage; 
Lewis auth, SHaaetown. 


Pheenix, ng.—Elton D. Bosworth, 
Bloomer. 
Union, Eng.—Max_ Somers, Madison; 


Oftelie & Severson, Stoughton. 

United Firemens—J. H. Schnorenberg, 
Hartford; A. W. Kirst, Oshkosh. 

— Pa.—Fish & Schulkamp, Madi- 
son. 

Niagara—H. R. Porter, Milwaukee. 

Phenix—E. J. Wiles, Bangor; K. K. 
Brainard, Durand; H. A. Harris, Hawkins; 
L. J. Byers, Ingram; A. C. Bazlen, Lux- 
emburg; S. W. Sparlin, Almena; R. F. 
Gilson, Greenleaf; W. F. Jurgens, Mecan; 
Wa ie — Rudol a Bulock 

rman—W. L. Bullock, Madison. 
—O. F. Crary, Jr., Oshkosh. 
a eae Anderson, Eau 
aire. 

Connecticut—A. C. Brictson, Deerfield; 
Mrs. Louise C. Williams, Oconomowoc; C. 
R. Rounds, Whitewater. 

German Alliance—Levy Williamson, Ath- 
ens; George Whalen, Monroe. 


ILLINOIS NOTES 


Hubbell & Newsam, casualty agents at 
Peoria, take the Allegheny Fire. 

Geo. W. Schmidt of Gillespie, IIL, 
admitted to partnership George C. 
rens. 

The Firemens of 
from Alex. M 
Macomb, Iil. 


The Firemens Fund transfers 
Wm. M. Todd to Weaver & Mill 
Nokomis, Ill. 


H. C. Michels is being licensed by the 
various companies represented by M 
Little at Flora, I 

At Belvidere, Ill, the Springfield has 
transferred from Mark I. Hall to Negron 
D. Perkins and the Firemans from Per- 
kins to Hall. 


Companies interested in the loss to 
the cooking range of the Illinois hotel 
at Springfield take exception to the sched- 
ule filed and will probably not settle on 
the basis of the inventory. 

Charles A. Hash becomes the partner 
of Eb. Spink at Chandlersville, e 
The firm has a union agency. The Con- 
tinental, formerly represented by Mr. 
Hash, goes to V. C. McNeill, a new man 
in the business. 


has 
Ah- 
Newark transfers 
cLean to John R. King at 


from 
er at 





WISCONSIN NOTES 


The companies insuring profits on grain 
in elevators at West Superior, Wis., have 
been confronted with a new form, recently 
endorsed on policies, which they consider 
very unsatisfactory and are refusing to ac- 
cept the amended contract. 

The Neenah, Wis., local board has au- 
thorized the writing of certain brick build- 
ings by one of its members at less than 
the tariff, in order to meet unfair competi- 
tion, but the companies are of the opinion 
that the published rates should be obtained 
and are acting accordingly. 

Mr. and Mrs. John Dawson of Viro- 
=. Wis., celebrated their Iden wed- 

ing Oct. 12. Mr. Dawson been in 
the insurance business since 1868 and 
is the senior member of the John Daw- 
son & Co, agency. He is the father of 
Miles M. Dawson, the New York actu- 
ary. 





THE WEST AND NORTHWEST. 


STATE OF NEBRASKA’S ELECTION 








E. A. Cudahy Becomes President and C. F. 
McGrew Vice-President—Company Ex- 
pects to Increase Its Capital 





At a meeting of the directors of the 
State Fire of Nebraska, C. F. McGrew, 
vice-president of the Omaha National 
Bank, was elected to the directorship 
made vacant by the death of ex-Gov- 
ernor James E. Boyd. At the same time 

‘ Cudahy was elected president of 
the company, and Mr. McGrew vice-pres- 
ident, other officers remaining as here- 
tofore. The company is in a very pros- 
perous condition, and reports an increase 
of business of 60 percent as compared 
with the first nine months of last year. 

The company is to be congratulated 
upon the acquisition of Mr. McGrew to 
the vice-presidency. He probably is bet- 
ter acquainted with the bankers of Ne- 
braska than any other man in the state, 
having been for many years national and 
state bank examiner, and as the bankers 
out in the state nearly all represent in- 
surance companies, the connection of Mr. 
McGrew will be very valuable to the 
company, as nearly three hundred bank- 
ers already represent the State in Ne- 
braska. 

At the next annual meeting of the 
stockholders will be considered the ad- 
visability of increasing the paid up cap- 
ital to $200,000 and paying into the 
treasury a substantial surplus and do 
business in all parts of the country where 
the business has proven profitable. 





Deadlock at St. Paul 
No progress has been made in getting 
the agents together at St. Paul. The 
local office of the St. Paul F. & M. re- 
fuses to accede and other agencies will 
not sign the agreement unless all will 


come in, As it is, no headway can be 
made. 


Good Standard Maintained 

At St. Paul, Minn., the excellent stand- 
ard for wiring previously reported by the 
underwriters’ electrical bureau inspector 
is being maintained by the municipal de- 
partment to which an additional inspector 
has been assigned, leaving the chief in- 
spector free to devote himself to the 
business district. The street railroad 
company has placed most of its feed 
wires under ground in the business dis- 
trict. The grounding of transformer 
secondaries has been taken up with the 
lighting company for the purpose of in- 
ceasing the number of ground connec- 
tions to comply with National code re- 
quirements. 


Kansas City Has Improved 


Companies generally feel that local con- 
ditions at Kansas City, Mo., have im- 
proved during the last two or three weeks 
following the attempts of the local board 
to get its members in line for better prac- 
tices. There has been a carnival of rate 
cutting and rebating in the city for a 
long time. Sam L. Casey, manager of 
the Hartford, is the main outsider. It 
was first thought the company was back- 
ing him but it is now said it is not. Two 
or three small agents are outside the 
board. William Campbell is the new 
president of the board. 





Columbia in North Dakota 

Frank Harris, for some time special 
agent for the Columbia Fire of Nebraska 
in western and central Nebraska, has 
been promoted to state agent and ad- 
juster of the Columbia in North Dakota, 
with headquarters at Bismarck. It has 
just entered that state. 





Oklahoma in Better Standing 
It has not been a great while since fire 
insurance managers looked upon Indian 
and Oklahoma territories as God-for- 
saken land, where underwriting profit was 
not to be expected. Even the field man 
who was assigned to that territory con- 
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sidered himself in disgrace at headquar- 
ters. 

But a change in sentiment has come of 
late. An awakened interest in this por- 
tion of the country is in evidence, brought 
about by the rapid advancement of the 
district and the occasional underwriting 
profit. Industries peculiar to the locality 
are thriving, a rapid development is noted 
on every hand—in short, the respect of 
the underwriting fraternity has been 
gained and the erstwhile frown of doubt 
has disappeared. 





Missourl Agency Appointments 


#=tna—J. H. Hering, Centerview; J. C. 
Poighte, Meta; John Wenom, Kimmswick; 
R. S. Kathan, Bucklin; Gallaher & Davis, 
Warsa 


Amer. *Cent.—Fronk & Breit, Worth. 

American—W. H. McClung, Coffeyburg; 
F. W. Newkirk, Mountain Grove; Adolph 
Schoenherr, Carterville. 

Continental—R. R. Bennett, or: 
J. . Rhodes, Charleston; H. G. . Frobase, 
Morley 

Goamopelitan—J. J. Funk, Webb City; 

N. Sperry & Co., Springfield. 

‘Fire Assn.—W. C. Hughes & Co., Mont- 
gomery City. 

yy > & Merch.—W. A. Roberts, Belton; 
J. Long, Powersville. 

Firemens Fund—J. P. Gabriel, Nevada; 
J. Lane, Mexico. 

duuaua A. Chambers, Boonville; 
R. R. Bennett, Campbell. 

Ger. Amer., N. Y.—Miss Amo eee, 
Neosho; C. "H. Turner, St. Loui 

State of Ill.—H. E. C. Tucker, Mexico. 

New Jersey—Thos. Gilbert, Nevada. 

Norwich Union—Wm. Ahrens, St. Louis. 

N. W. Nat’l—E. L. Alford, Perry. 

Ohio German—G. B. Cunningham, 


L. Brightwell, Mendon; 
Howden & Hoblitzeil, Skidmore; Kendall 
& Bledsoe, Perry. 

Pollean--Garrison & Studebaker, Salina. 

Amer. Cent. a G. Long, Cardwell; L. E. 
Tansil, LaPlata 

Citizens—Nichols & Craig, Mansfield. 

Connecticut—J. C. Russell, East Prairie; 
R. O. Howard, Amsterdam; C Moulton 
& Co., Adrian: Cc. P. Harper, West Plains; 
R. P. Wheeler. Pomona; H. Luedemann, 
o. Louis; Bigger & Maybee, Laclede: 

C. Bowen, St. Joseph; Edwards & 
Whitby, Clarence. 

Cosmopolitan—H. A. Hatfield, Moberly; 
Wm. H. Fisher, Hannibal. 

Fire Ass’n—H. A. Astholz & Co., Cape 
Girardeau; L. E. Tansil, LaPlata. 

Georgia Home—F. L. Bynum, North 
Springfield. 

Ger. Amer., N. Y.—W. C. Hughes & Co., 
Montgomery City; A. G heme Cardwell; 
R. S. Thomason, - Louis. 

Glens Falls—A. R. Coburn, Oregon; E. C. 
Edgar, DeSoto; P. 8. Terry, Festus; Hoff- 
man & Pyle, Dexter; Jesse ‘Reynolds, Pop- 
lar Bluff; . laughter, Mountain 
Grove; Warren Allen, Willow Springs; 
A. W. Hockenhull, Bolivar; S. C. Patteson, 
Tipton; J. C. Brownlee, Pattonsburg; Frank 
Hemibrook, Higginsville; J. B. Ribelin, 
Breckenridge. 

Iowa State—Henry Jenkins, Ashland; H. 
C. Hoffman, Chillicothe. 

London—Roy C. Woodworth, Kansas 
City; T. S. McMullin, Excelsior Springs. 

Lumbermens—R. A. Hicklin, Lexington; 
G. W. Clinton, Independence; W. B. An- 
derson, Kirksville. 

Mercantile—F. L. LaForce, 

Arnold, Mountain Grove. 

Mich. Com’l—J. E. Bennison, Boonville. 

New Hampshire—Grover & Grover, War- 
rensburg; D. C. Wilson, Tarkio; H. F. 
Stapel, Rockport. 


N W. Nat’l—J. F. Blakenship, Dexter. 

Phenix G. W. Lockridge, Gallatin; W. 8S. 
Dana, Ardath; Wm Deorges, Eureka; W. E. 
Thompson, Faucett; F. A Faubion, Mil- 


Centralia; 


ford; J. W. Stuermer, Montevallo; E. G 
McCrary, Prairie Hill. 
Royal—W. Gardner, Campbell. 


St. Paul—Beecher Rowan, Peerevilie, 

St. Louis—J. C. Conway, Boonville; Cc. L. 
Weber, St. Louis; U. S. G. Prowell, Rich 
Hill; J. A. McGee, St. Joseph; Home & 
Gilkeson, Butler; Merritt Rankin, Lebanon; 
Schmook & Cutler, Springfield; W. E. Hup- 
pert & Co., St. Louis; Wm. 'D. Sommers, 
Harrisonville; Cc. M. Roberts, Hannibal. 

Security, Ct.—R. E. Decker, Mound City. 

Sun, La.—Edwin T. Campbell, St. Louis. 

Aachen & Munich—F. J. Davis & Co., 
Bentes; MacKenzie & Henderson, Kansas 


y. 

Agricultural—E. T. Harris, Cameron. 

American—A. Guthrie, Morrisville; Mi- 
lan & Petts, Macon; W. D. Coulter, Jack- 
sonville. 

Amer. Cent.—G. L. Hulen, Clark; J. G. 
Gremna, Maryville; W. R. Heifner, Jackson* 
ville. 


Concordia—Chas. S. Hotaling, 
ty; Henry Kemper, St. Charles. 
Continental—F. A. Huston, Osceola. 
Equitable F. & M.—W. Marion & Co., 
Monett; Gertrude E. Grier, Aurora. 
Farm. & Merch.—W. R. Baker, Bucklin; 
F. W. Byars, Clarence. 
Fidelity—A. T. Smith, Webster Groves; 
Emmett Williams, "Fredericktown; mm dd 
hrens, De Soto; Milan & Petty, Macon; 
Welker & Hamilton, Salisbury; J. G. Reyn- 
“- Slater; Jesse Reynolds, Poplar Bluff. 
German, Freeport—R. R. Bennett, Camp- 
bell; J. G. Braustetter, Lebanon 
Germania—Walter Hudson, Grant City. 
ca Amer., N. Y.—G. E. Bohley, St. 


Hartford—Minter, Calhoun & Robbins, 


Grant 





Kirksville; Howard & O’Neal, Republic; 
H. W. Timmonds, Lamar; 8S. A. Sutton, 
Seneca; H. M. Boeckmann, St. Louis; Welch 
& Rogers, Eldon; C. K. Hart, Brookfield; 
D. B. Cross, Lathrop; B. D. Kendrick, Car- 
roliton; White McGee, Platte City; H. 
Wallace, a a Joseph Remstedt, 
Washington; J. F. Hull, Gallatin; A. T. 
Gantz, meron; A. + Coen, Bucklin; L. C. 
agen. Vandalia; H. . C. Bak ; 

V. Burdett, Garden City; R. A. Zebold, 
ye R.. City; F. C. Millspaugh, Canton: 
| io 4 a. . Newtown; A. W. Bryan, 
Yates; A Rigg, Center. 

State of ee 5 . T. Harris, Cameron; 8. 
W. Hoover, Harrisonville. 
an + creat E. Chappell, Cape Girar- 
ea 

Tontoa—F. L. LaForce, Centralia. 
so J. Fromme, Jefferson 


" aercantile F. & M.—J. G. Grems, Mary- 


Nat’l Brewers—J. Schmedtji, St. Louis. 

National, Ct.—Adolph Hasenjaeger, Mar- 
thasville; a a Roesner, Dutzow; w. 
Coffman, Mountain View; Louis Boeger, 
Morrison; 0 . Toppass, Fordland; N. A. 
Mackey, Jasper. 

New Hampshire — W. H. Pinkepank, 
Sweet Soma: Julius Vogt, Concordia. 

N. W. Nat’l—W. J. Boschert, Bunceton. 

Norwich Union—H. T. Hudson, Boonville. 

Pennsylvania—H. A. Young, Versailles. 

Phenix—J. W. Boles, Jr., Blackwater; 
John Ewing, Grant aes Richard C. Pot- 
ter, Arrow Rock; Wm. Dollarhide, Her- 
mitage; N. . 8 “Maywoo id; 
Watts, Napton; W. A. Shafstall, Novelty; 
oo Alderton, Williamstown; W. J. Hyde, 

ates. 

Pheenix, Ct.—C. I. Hann, Burlington Jct.; 
James Brown, Parkville; Jones & Graham, 
Urich; R. S. Thomason, St. Louis; L. T 
Wilhoit, Montevallo. 

Phenix, Eng.—L. E. Tansil, LaPlata; 
J. J. Colium, Wellsville. 

Queen—J. Hutsell, Granby; A. F. Arring- 
ton, Keytesville; M. L. Stamper, Clifton 
Hill; E. L. Kazee, Lamar. 

Shawnee—W. L. Forbes, Weaubleau; J. A. 
a Louisburg; J. M. Sitton, Linneus; 

E. Welden, Creighton; J. Ww Barnes, 
Buftalo: J. P. Tones, Sheldon; W. S. Crow], 
Jasper; J. M. —, Southwest City; A. H. 
a Neel; Sparkman, Seligman; 
» & Naylor, prairie Hill; A. C. Hailey, 
Cassville; J. W. Shields, Pineville. 


GENERAL WESTERN NOTES 


Mankato, Minn., is being rerated under 
the Dean schedule. 


The Shawnee goes into the Minneapolis 
Insurance Agency at Minneapolis. 


Earl Pitcher has taken the C. C. Brat- 
rud & Ce. agency and its companies into 
his office at Sioux Falls, D. 


The F. A. Bagg elevator at Mooreton, N. 
D., rated at $2.70 on grain, has been writ- 
ten at $2.15 and companies are calling for 
the tariff. 


D. -- Martin & Co. got the Northwest- 

ern F. & M. of Minneapolis for Omaha. 

bh 4 — shortly add another company to 
eir t. 


The American a fl Company of Omaha, 
manufacturers of Fuller’s earth, is dis- 
mantling its plant and will move to Den- 
ver, being nearer their clay beds. 


The Nebraska Association of Local Fire 
Insurance Agents is represented at the 
Indianapolis meeting by B. L. Baldwin and 
John W. Robbins of Omaha and T. F. 
Horn of Auburn. 


A. 8S. Leifield, formerly with the Western 
Adjustment Company, and C. L. Whitte- 
more have started an independent adjust- 
ment office for the companies at 840 Cen- 
tury building, St. Louis. 


Stanley R. Bruce, recently special agent 
for the Firemans Fund in the southwest, 
is appointed special agent for Oklahoma 
and Indian Territory for the Western and 
British America, succeeding C. C. Wright, 
who recently went with the Royal. 


The sprinkler system in the plant of the 
Minneapolis Office & School Furniture 
Company at Minneapolis is being over- 
hauled, remodeled and extended, using ap- 
proved devices and materials. A new 
gravity tank of 16,000 gallons capacity is 
to be provided and the new —- will 
be ready for service about Nov. 


The Southwest Underwriters , ae 
Company of Oklahoma City is seeking li- 
cense to do business in Missouri and other 
states. It has a paid-up capital of $25,000. 
It is organized to do a general agency 
business and it is doubtful if it can be 
licensed in many states on account of the 
laws of some of the states which pro- 
hibit a corporation acting as general agent. 

Witmer & Kauffman of Des Moines, 
whose agency is one of the largest in 
the state, will not retire from the in- 
surance business, reports to this effect 
being — incorrect. The agency, in 
addition to its large insurance business, 
may branch out into real estate business, 
but. this will be managed in a_sepa- 
rate department, and the firm will lose 
none of its importance as an insurance 
agency. 

The Jefferson Trust Company, headquar- 
ters at South McAlester, I. T., and op- 
erating extensively in Oklahoma and In- 
dian territories, is the latest to launch 
an objectionable printed mortgage clause 
upon the companies. Among the undesir- 
able provisions is 2 loss payable to mort- 
gage “or assigns,’”’ and the usual stipula- 
tions as to —— ae & — 
omitted, Com other Fe my 
oO es = refusing to accept 
the clause f this co cern. 
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British America Assurance Co. 


FIRE AND MARINE 





HEAD OFFICE, - TORONTO, CANADA 
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HON. GEORGE A.COX, President J.J.KENNY,. Vice-President 
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FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 18:7 


BELDEN & BUSH, Managers Western 
Department, 159 La Salle Se. ‘Chicago. 


BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 
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W. IRVING OSBORNE 
President 








CHAS. B. GILBERT 


A. W. HAIGHT 
Vice-President Secretary 


CALUMET INSURANCE COMPANY 


OF ILLINOIS 
HOME OFFICE, 153 LA SALLE STREET, CHICAGO 
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All claims due SAN FRANCISCO policy- 
holders will be promptly paid by funds sent 
from London Office, thus preserving in- 
tact its United States assets. A con- 
tribution of $5,000.00 is made to the 
fund for sufferers. 





WESTERN DEPARTMENT W.J.LITTLEJONN, Manager 
159 La Salle Street JAS. FP. JOSBPN, Ass’t Manager 
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PACIFIC COAST DEPARTMENT: OAKLAND 
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INSURANCE COMPANIES IN THE WORLD 
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— States 
GENTS WANTED in cities where not already represented 
Joun J. Henry, Pres. Gronrex F. Reeve, Vice Pres. 
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CARROLL L. DEWITT, General Agent, 
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TORNADO 
OF BROOKLYN, N. Y. 





CHARLES M. HENRY, Sec. 
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Western and Southern Department, 205 La Salle Street, CHICAGO 





j. H. LENEHAN, General Agent CHAS. R. STREET, Ass’t General Agent 





ORGANIZED 1852 CAPITAL #%1.000,.000 
Fire Insurance Co. 


HANOVE OF NEW YORK 


San Francisco losses are being paid on the dollar-for-dollar basis as 
adjusted. This conflagration is receiving the same liberal treatment as 
the others which the company has experienced during the last 50 years. 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


C. W. HIGLEY, General Agent F. &. HUBBARD, Assistant Genors!] Agent 








THE WESTERN 


UNDERWRITER. 





October 18, 1906. 








THE WESTERN 
UNDERWRITER 





Published Thursday by THE WEST- 
ERN UN COMPANY » Cincin- 
nati and Chicago. 


C. M. CARTWRIGHT, Managing Editor 
EDITORIAL OFFICE: 145 La Salle Street, CHICAGO 
CINCINNATI OFFICE: Johnston Building 


Subscription Price, $2.50 » Si ies, 
" ption a year, Single Copies, 











Entered at Chicago Postoffice as second-class matter. 








BARNACLES 


Some of the surety companies are 
troubled with barnacles, they need to be 
scraped. There are too many sons of 
their fathers, relatives of the vice-presi- 
dent and friends of the family holding 
down important positions at certain home 
offices. These men are the laughing 
stock of the practical business getters in 
the field, but they have a pull of amazing 
strength. Many of them are excellent 
gentlemen and would be valuable in a 
business they understood, but in the 
surety business they are square pegs in 
round holes. If they would retire into 
“innocuous desuetude” on a pension it 
would not be so bad; but the trouble is 
that they feel compelled to be busy, and 
they interfere with the work of men who 
know the business. 








SOWING TO THE WIND 


THE rate-cutting that is prevalent in 
the far western states in view of the 
heavy losses the fire insurance companies 
have sustained this year is inexplicable. 
In some states the companies are in- 
creasing rates and yet Iowa, Missouri, 
Nebraska and Kansas seem immune. In 
fact, no attempt is being made to get 
even the advisory tariff. There is no 
stronger argument for an anticompact 
law from the standpoint of the public 
outside of these states than can be found 
in the conditions existing therein. The 
fire insurance companies seemingly are 
unable to grapple with the situation that 
confronts them in these important 
strongholds. 

Take Des Moines for instance, a city 
that certainly is uninviting from a fire 
insurance standpoint, and the rates that 
are being accepted in that city are noth- 
ing less than ridiculous. On stocks of 
merchandise and other classes that have 
been shown notoriously unprofitable, 
rates are shaded to suit the demands of 
the assured. 

It seems hardly possible that San 
Francisco has not been a sufficient les- 
son. There is no excuse in these days 
for fire insurance companies to carry 
business at less than cost. Much of the 
competition in these states is manufac- 
tured and is not genuine competition on 
part of cut-rate companies. It is true 
that some companies are out after busi- 
ness at any cost. Some of these were 
involved in San Francisco and some not. 
Those that were involved in the great 
conflagration and are cutting rates to 
get premiums will sooner or later come 
to grief, because all the liability secured 
at less than cost can have but one end. 
Other companies that are out for busi- 
ness at cut rates below a figure that ex- 
perience shows to be profitable display a 
lack of underwriting ability and intelli- 





gence which should not command public 
confidence. 

The public to-day is demanding ample 
protection for its indemnity and desires 
companies to build a surplus and exer- 
cise underwriting judgment so that a 
conflagration can be met and the obliga- 
tions discharged without difficulty. 

So long as present demoralized condi- 
tions exist in the far western field show- 
ing that companies are fighting among 
themselves the blame should be placed 
where it belongs, viz., on the companies 
themselves and not the public. Using 
this condition as an example where the 
public is being benefited by getting lower 
rates owing to this unbridled competi- 
tion, the companies cannot expect any- 
thing else than vicious legislation intro- 
duced in other states that are paying the 
tariff and whose rates are being in- 
creased owing to the recent edict of the 
companies. 








FALSE ECONOMY 


BECAUSE an insurance company is 
young and has not much money as com- 
pared with its older competitors, its man- 
agement too often attempts to economize 
by hiring a cheap man to plant the agen- 
cies or by getting one good man and ex- 
pecting him to do the work three or four 
ought to do. 

A cheap man handling agencies is gen- 
erally an expensive luxury, especially to 
a young company. Men do not do work of 
this class for small salaries generally un- 
less they are inexperienced or no good. 
Old companies with established reputa- 
tions and plants can break in some new 
men without detriment, but it requires 
men of successful experience to carry a 
new, unknown company until it is well 
planted. 

Naturally a company just organized 
wants to get busy. Its underwriting and 
financial departments have practically 
nothing to do until the agency depart- 
ment gets a stream of business and pre- 
miums started toward the home office. 
Too often pressure is put upon the super- 
intendent of agencies to smite the rock 
and get the stream started quickly. 

The best of superintendents is likely 
to yield to such pressure and do things 
his own judgment does not approve. 
There is danger that he will go out and 
buy business by saddling upon the com- 
pany contracts that in future will be very 
expensive, or that he will appoint agents 
who will send in a large volume of busi- 
ness that in future will make the claim 
department work overtime. 

A company makes a serious mistake in 
crowding its superintendent of agents. 
If he is the right sort of a man he will 
do his best without crowding. If he 
cannot accomplish results fast enough 
working normally—and he probably can- 
not—it will generally pay the company to 
give him enough good assistants so that 
he can rapidly build up a large agency 
force of such a high grade that it will 
not have to be made over and will give 
the company good standing in the field 
from the start. 








Tus is the time when the local fire 
insurance agents have the center of the 
stage. 








Ir 1s no longer, “Way Down South 
in Dixie” for the Drxre Fire has come 
north. 





Personal Side of the 
Insurance Business 





Last week was an emphatic reminder 
of vacation times in Chicago general 
offices, on account of the intense interest 
taken in the baseball contest which raged 
throughout the week. Baseball “fans” 
are numerous in these offices and the 
excitement was not confined to the office 
boys, as many managers and assistant 
managers consulted the sporting sheet 
of the daily papers before turning to the 
insurance column. Even the examiner 
who had passed a doubtful risk was for- 
gotten when the loss was reported and 
all came down to one common plane, the 
fountain head vieing with his humble 
employes in spouting the lingo of the dia- 
mond and “touting” his favorite team. 
Any clerk who wished to see a game 
had but to hint of his desire and relief 
from labor was readily furnished. A 
sudden interest in the national game was 
noticed from many who had previously 
evinced no penchant for the sport, but 
everything went, and the work was piled 
up for this week or for night shifts. 

Some offices allowed a certain number 
of clerks to go each day but stipulated 
that the spending of time in the office 
talking baseball or running out to watch 
a — board would have to be elimi- 
nated. 


James W. Redmond, assistant secre- 
tarv of the Empire State Surety, who is 
connected with its Chicago office with 
General Agent Geo. P. Foster, is a 
young man of unusual ability. He came 
to Chicago from the home office, and 
those who have come in contact with him 
have appreciated his grasp of the surety 
business. The Empire State was caught 
on the contractor’s bond on the Evanston, 
Ill., postoffice. The contractor gave up 
the work and the Empire State was 
forced to carry it to completion, Mr. 
Redmond being put in immediate charge. 
On the completion of the postoffice, C. A. 
Jordan, superintendent of construction of 
United States public buildings, took oc- 
casion to compliment Mr. Redmond on 
the manner in which he supervised the 
construction work. Mr. Jordan says that 
he doubts whether Mr. Redmond’s state- 
ment on taking charge of the building to 
the effect that he was a surety man and 
not a postoffice builder is true. The 
building and contract work was in a 
tangled condition but Mr. Redmond most 
successfully solved the difficult problems 
and received the commendation of a high 
government official, which speaks well for 
his ability. 


Herbert N. Reno, one of the best 
known liability underwriters at Cincin- 
nati, died last week at Asheville, N. C., 
whither he had gone for his health. Mr. 
Reno had been for many years district 
manager of the Standard Accident. In 
that time he built up a large business for 
the company and he did it in a way to 
hold the respect of his competitors. 
Aside from being a good business getter 
he was a careful student of liability un- 
derwriting. 

By accepting Miss Blanche Bugh and 
her sister, Miss Mary E. Bugh, as mem- 
bers, the Columbus (Ohio) Board of Fire 
Underwriters has blocked out a little his- 
tory for itself. Never before has a 
woman been a member of the organiza- 
tion and it was thought impossible that 
one of the gentler sex would ever be 
admitted. But, it seems that with an 
abundance of womanly qualities, Miss 
Blanche was not as gentle as at first sup- 
posed. Not bothered by the refusal of 
the board to admit her to membership on 
first application, she went to work and 
within a few months had enough busi- 
ness to admit her sister to partnership. 
Within a year she is said to have had a 
business on her books that could not be 
overlooked. In other words she had be- 
come a recognized agent in the city. 
While the members of the board are say- 
ing nothing, the place she made for her- 
self in the business is probably. what in- 
duced the change in the board rules and 
made her and her sister members. 





Surety Underwriter En- 
dorses Joyce’s Views 





An experienced surety man in one of 
the western cities, in commenting on the 
paper recently read by President Joyce 
of the National Surety before the an- 
nual convention of insurance commis- 
sioners, pronounced it masterful and con- 
vincing. Said he: 

“It is almost a perfect encyclopedia 
of information of the kind in which the 
insurance fraternity in particular and 
the public generally are deeply in- 
terested. The author, ever strenuous and 
earnest in preaching doctrines of right 
and the maintenance of high principles in 
the surety business, has eclipsed all pre- 
vious efforts (his own included) to point 
out the ways and means of effecting 
much needed reforms in the practices 
peculiar to the business of becoming 
surety on bonds. Some of the practices, 
as plainly indicated by Mr. Joyce, are 
pernicious, 

* * * 

“Tt is seldom that the public receives 
such clear and frank expose of facts by 
those within the inner circles of corpo- 
rations of any kind, and more particularly 
the surety companies. Some of Mr. 
Joyce’s points have been raised by the 
press before, and others have appeared 
in print, clothed in different and 
less forceful language, but none ever 
have been so opportunely stated. A 
more forceful hand and_ vigorous 
voice never has fallen upon the mal- 
practitioners in the surety business. 
It is immaterial what company or com- 
panies may or may not be guilty of some 
or all of the alleged wrongs, but the 
wonder is that such things could go on 
unnoticed and unstopped until it became 
necessary for a prominent executive in 
the business to show in glaring colors 
to the authorities that in reality there is 
juggling of reserves, inadequate provi- 
sion for reinsurance, anticipation of in- 
come, assumption of single liabilities four 
times as great as resources and sub- 
scribed surpluses in spite of continued 
declaration of dividends. Mr. Joyce’s he- 
roic means of bringing this information 
before them deserves heroic action on the 
part of every insurance commissioner in 
the United States. " 

* 


“But there are some difficulties to over- 
come before Mr. Joyce’s plans can be put 
into practice. If investigations along 
lines he suggests are to be made, the most 
serious question confronting the insur- 
ance commissioners is: Who is to or can 
make such investigations? In most in- 
stances insurance commissioners and state 
auditors are not in office for any great 
length of time; deputies are overburdened 
with the details of the office, and exam- 
iners, with few scattering exceptions, 
have not been fully competent to make 
such technical investigations without any 
proper line of inquiry suggested. Mr. 
Joyce has effectually removed the latter 
excuse. 

* * x 

“Yet the surety business is an old cu- 
riosity shop of many professions, includ- 
ing law, insurance, banking, engineering, 
architecture and accounting, and, to suffi- 
ciently understand its many angles an 
examiner must be somewhat qualified in 
all of these branches. Lacking these di- 
versified qualifications he is unable to 
cope with the problems he would en- 
counter in conducting any but a cursory 
examination of a surety company. If the 
matter of reserves becomes law instead 
of the arbitrary opinion of the company, 
which opinion is almost impossible to 
controvert by book evidence, the exami- 
nation may be made efficiently. Even 
then a specialist for each division of the 
surety business would be almost neces- 
sary, if effective audits are to be had. 


“Observers know that in numerous 
instances the financial statements as 
now .made by surety companies convey 
little or nothing tangible and are merely 
superficial exhibits of figures. Some 


companies go on paying dividends of un- 
(Continued to Page 12.) 
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Strong Document Favoring the Adminis- 
tration Ticket Is Presented to the 
Policyholders in Illinois 





Manager W. B. Carlile of the Mutual 
Life in Chicago is able to present about 
the strongest endorsement of an admin- 
istration that has ever been given. Men 
eminent in their lines, representing 
$2,015,000 of insurance in the Mutual, 
have signed the following: 

The thirty-six candidates for trustees 
named by the Mutual Life of New York 
are all men of noted ability and unim- 
peachable integrity, twenty-one of whom, 
constituting a large majority, were not 
members of the board during the days of 
the old regime. The remaining fifteen 
have been trustees for some years, con- 
stituting the members of the old board, 
who, with their nine associates elected 
during the reorganization period, elimi- 
nated abuses, changed the old manage- 
ment, enacted new by-laws and regula- 
tions, and instituted new economics and 
reforms that will effect a saving of mil- 
lions yearly for policyholders. These fif- 
teen old trustees, with the nine addi- 
tional members referred to, constitute an 
experienced body of twenty-four able and 
trustworthy men, who, with the twelve 
entirely new candidates, likewise men of 
the highest character and business ability, 
are entitled to our confidence and our 
suffrages. We, whose names are hereto 
affixed, beg our fellow-policyhelders to 
consider well before substituting for this 
ticket the names of opposing candidates. 
Our interests are too vast to be entrusted 
to a body of new men who lack experience 
in the company’s affairs. Again we urge 
you to protect your own interests by sus- 
taining with your votes the present ad- 
ministration. We beg you not to dis- 
franchise yourselves in advance by sign- 
ing away your rights to proxy-hunters, but 
to cast your ballot personally or by mail, 
as provided by law, voting directly. 

E. S. Shepherd, president Crerar, Adams 
& Co., Chicago; Henry Watson, president 
Alton Lime & Cement Company, vice- 
president Alton National Bank, Alton, TIl.; 
Henry Siegel, president Siegel, Cooper & 
Co., Chicago; Frank R. Brown, president 
Nelson Knitting Company, Rockford, IIL; 
R. D. Clarke, Clarke Bros., distillers, 
Peoria, Iil.; Chauncey H. Castle, president 
Comstock Castle Stone Co., vice-president 
Mercantile Savings & Trust Bank, Quincy, 
Ill.; G. C. Frost, A. C. Frost & Co., 
bankers, president Chicago & Milwaukee 
Electric Railroad, Chicago; A. C. Bart- 
lett, president Hibbard, Spencer Bartlett 
& Co., Chicago; John G. Shedd, Marshall 
Field & Co., Chicago; David R. Forgan, 
vice-president First National Bank, Chi- 
cago; W. J. Calhoun, lawyer, Danville, IIl.; 
Henry Veeder, A. H. & Henry Veeder, 
lawyers, Chicago; John E. Scott, Carson, 
Pirie, Scott & Co., Chicago; Julius Rosen- 
wald, vice-president and treasurer Sears, 
Roebuck Co., Chicago; Albert A. 
Sprague, president Sprague, Warner & Co., 
Chicago; Arthur Meeker, general manager 
Armour & Co., Chicago; i. a ipley, 
president Atchison, Topeka & Santa Fe 
Railway, Chicago. 





Northwestern Mutual Agents Meet 

The agents of the west central Illinois 
agency of the Northwestern Mutual Life 
under Manager R. O. Becker met last 
week at Peoria. A convention was held 
and then a banquet. H. F. Norris, super- 
intendent of agents from the home office, 
was present. Dr. S. M. Miller, medical 
examiner; Dean David McKinley of the 
University of Illinois, and Congressman 
J. V. Graff were the main speakers. 





Croy Goes with the Hartford Life 

Simeon W. Croy, who until a few 
months ago was manager of the Security 
building branch office of the Mutual Life 
at Chicago, has been appointed general 
agent of the Hartford Life for about 
forty counties in central Ohio. He will 
have his office at 609 Wyandotte building, 
Columbus. Mr. Croy is an experienced 
and capable life insurance man. His 
ome was originally at Piqua, Ohio, and 
he has many friends and acquaintances 
in the territory he will now cover. 





Form a Protective Association 


At a meeting held in the rooms of the 
United States Life Endowment in Chi- 
cago on last Thursday. at which repre- 
sentatives of about fifteen life and acci- 
dent companies were present, the report 
of temporary chairman, Dr. Neale of the 
by-laws committee, was accepted, and it 
was decided that the name of the new 
organization should be the Life & Acci- 
dent Agency Managers Protective Asso- 





ciation. The meeting adjourned to con- 
vene again Oct. 18, at the same place, 
when permanent officers will be elected 
and the organization work completed. 

Several of the managers of the old line 
life companies have signified their desire 
to come into the organization, and it is 
expected that after the association is 
fully organized the membership will in- 
crease rapidly. It is to protect offices 
against irresponsible brokers and agents. 





New Philadelphia Companies 

The new Pennsylvania Mutual Life has 
opened offices in the Pennsylvania build- 
ing, Philadelphia. John J. Coyle, ex-state 
senator, is president; George J. Elliott of 
the Bell Telephone Company, vice-presi- 
dent; F. L. Benjamin and Irwin Zimmer- 
man, second vice-presidents; Henry 
Brooks, of George Brooks & Son Co., 
treasurer. Stock will be sold in connec- 
tion with insurance. Actuary Forster pre- 
pared the plans. 

The Girard Mutual Life, another new 
company, has opened offices in the Drexel 
building, 


PREPARE FOR THE CONVENTION 





Life Underwriters Anticipate a Most Inter- 
esting Meeting at the National Con- 
clave at St. Louis Next Week 

Arrangements are practically completed 
for the annual convention of the National 
Association of Life Underwriters, to be 
held next week in St. Louis beginning 
Tuesday. 

Among the convention and banquet 
speakers will be Governor Joseph Folk of 
Missouri, Hon, David R. Francis of St. 
Louis, Hon. Frederick H. Nash, former 
deputy attorney-general of Massachusetts 
and secretary of the Massachusetts com- 
mission to recodify insurance laws, Bos- 
ton; E. E. Rhodes, mathematician of the 
Mutual Benefit Life; Hon. Charles G. 
Dawes, president Central Trust Company 
of Illinois and ex-comptroller of the U. S. 
treasury; Prof. Sylvester F. Scovel, LL. 
D., professor of sociology (and former 
president) of the University of Wooster, 
Wooster, Ohio; Young E. Allison, editor 
the Insurance Field, and A. Homer Vi- 
pond, president of the Montreal associa- 
tion, Montreal, Canada. 

The executive committee will meet next 
Monday afternoon at the Southern hotel. 

The program for the opening session, 
at 10 a. m., Oct. 23, follows: 

Convention called to order by the pres- 
ident, Charles W. Scovel of Pittsburg. 
Invocation by Rev. Dr. B. P. Fullerton. 
Address of welcome by Mayor Wells. 
Address of welcome in behalf of St. 
Louis Life Underwriters by George Ben- 
ham, president of the organization and 
first vice-president national association. 
Response by G.H. Allen, president Cana- 
dian Association of Life Underwriters. 

It is expected that Commissioner 
O’Brien of Minnesota, chairman of the 
committee of fifteen, will be one of the 
speakers. 

W. D. Wyman of Chicago, ex-presi- 
dent, will be toastmaster at the banquet. 

The contingent of the Chicago Life Un- 
derwriters Association will leave for the 
National convention in St. Louis on a 
special train over the Chicago & Alton, 
Monday morning at 11:25 o'clock. The 
train will be held until after the banquet 
Thursday night. J. W. Janney of the 
Provident Life & Trust, who has been 
appointed on the National association ex- 
ecutive committee to succeed D. M. Baker 
of the Pacific Mutual, has also been ap- 
pointed delegate from Chicago in Mr. 
Baker’s place. The headeuarters of the 
— delegation will be in the Southern 
otel. 








American Mutual Reinsures 

The American Mutual Life of Okla- 
homa City, which has $100,000 capital, 
has reinsured in the Kansas City Life. 
The American Mutual was organized 
about a year ago and confined its busi- 
ness to Oklahoma and Indian Territory. 
The president of the company was Wil- 
liam Busby, the millionaire coal opera- 
tor of South McAlester, and other prom- 
inent business men were. connected with 


Lincoln National Life 
Insurance Company 





Paid-Up Capital, $150,000 








Address: 


Our new IDEAL POLICY with guaranteed, 
interest-bearing annual dividend coupons, is the 
most attractive policy now in the market, and 
the easiest to sell. 

Good territory open in Indiana, Ohio and Michi- 
gan for men of ability and with good clean records, 


ARTHUR P. HALL, Secretary, 


FORT WAYNE, IND. 





par. 


WANTED 


AGENCY STOCK SALESMAN 


Operating company controlling entire agency work for 
up-to-date, old line, western life company, 
merits and not with insurance. 


Stock sold on its 
Twenty-five per cent above 


Capital limited to one million. 


1606 Heyworth Bldg., Chicago, III. 





The Penn 
Mutual Life 


OF PHILADELPHIA 





OUR AGENTS 
ARE 
REPRESENTATIVE 
CITIZENS OF 





HAS FURNISHED 


FOR 59 YEARS 


Perfect Protection at Proper Rates 


THEIR 
RESPECTIVE 
COMMUNITIES 














19th ANNUAL STATEMENT 


Security Mutual 


Life Insurance Company 
Birmington, N. Y. 


CHARLES M, TURNER, President 





Admitted Assets...........cseseeeees $3,637,838.46 
Excess Security (Surplus)........... 620,984.72 
Insurance in Force..........s+seee+- 51,010,771.00 
Paid Policy Holders and Beneficia- 

TEOE, occ cc cncvescscecoceescuse cose 3,501,954.06 


Reliable Agents wanted in unoccupied territory. 
For particulars address 


C. H. JACKSON, Agency Secretary 
HOME OFFICB 





Che John Hancock Mutual 


Life Tnsurance Zo. 
of BOSTON, MASS. 


S. H. Ruopes, Pres. Roianp O. Lams, Vice-Pres 
Watton L. Crocker, Sec'y 


Issues the most desirable forms of Life, En- 
dowment, Term and Installment Policies. Annual 
Dividends. Cash and Paid Up Values. 

The most liberal conditions of any policy in 
the market. 

See our policies and terms before engaging 
elsewhere. 

Excellent agency contracts await good men. 


ROBERT K. EATON 
Superintendent of Agencies, Boston, Mass. 
J. C. CAMPBELL 


State Agent for Ohio and West Virginia, Board of 
Trade Building, Columbus, Ohio 








32 Nassau Street 


Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 
It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 


GEORGE T. DEXTER 
Second Vice-President 


New York Gity 





THE WESTERN 





UNDERWRITER. October 18, 1906. 








it. The Kansas City Life has been mak- 
ing considerable progress within the last 
few years, now having resources of 

,000. With the reinsurance taken it 
will have $10,000,000 insurance in force. 





Bankers Reserves Statement 
The Sept. 30 statement of the Bankers 
Reserve Life of Omaha, shows assets of 
$700,453, surplus $135,904, income for nine 
months $409,783, disbursements $229,827, 
insurance in force $13,554,305, new paid- 
for business in nine months $3,473,500. 





NEWS OF THE BIG COMPANIES 





Policyholders’ Committees Meet and Out- 
line a Systematic Pian of Compaign 
for Election of Their Tickets 


A meeting of a number of men opposed 
to the administration of the Mutual Life 
and New York Life tickets was held in 
York City, with Judge A. B. Parker pre- 
siding. A special committee appeared 
from the International Policyholders As- 
sociation and of Mutual Life Policyhold- 
ers Association. A plan of campaign was 
outlined along lines which will enable 
each of the nominees on the policyhold- 
ers’ tickets and the members of the com- 
mittees to carry on systematic work in 
their different localities. é , 

The New York Life is protesting 
against the action of the International 
Policyholders Committee in sending out 
ballots to policyholders and urging them 
to vote before the regular time for the 
election, Oct. 18. James H. McIntosh, 
general counsel of the company, in a let- 
ter sent to Superintendent of Insurance 
Kelsey, says: 

In thus soliciting the policyholders to 
vote before Oct. 18, the International Pol- 
icyholders Committee has not only openly 
violated a specific ruling of the insurance 
department of the state, which is charged 
by law with supervision of the election, 
but it thereby seeks an unfair advantage, 
deceptive to policyholders, to which the 
company protests and objects; and it also 
protests and objects to the mailing and 
soliciting of ballots before the 18th inst. 
by the International Policyholders Com- 
mittee, and to the reception at the election 
of any ballots so solicited. 

The specific ruling of the superintend- 
ent of insurance to which Mr. McIntosh 
refers was made in some correspondence 
with the New York Life in September. 
According to this decision, until the offi- 
cial statements required by law to be 
mailed by the company are sent out to 
the policyholders, ballots cannot be voted 
and the company is not authorized to re- 
ceive them. The superintendent said that 
if these statements were not mailed by 
the company before Oct. 18, “no ballot 
could properly be prepared and delivered 
at the home office of the company by a 
policyholder prior to the 18th.” The su- 
perintendent said he would communicate 
with the manager of the International 
committee on this subject. 

Calvin Tomkins of the Mutual Life 
Policyholders Association has sent to 
President Peabody a letter charging that 
the company is using unfair means to se- 
cure the election of the administration 
ticket through its agency machinery. Mr. 
Tomkin’s letter ends with a suggestion 
that a board of arbitration be selected to 
investigate the action of the company and 
to decide whether or not the administra- 
tion has complied with the law in this 
respect. 

President Peabody of the Mutual Life 
appeared before Commissioner Prewitt at 
Frankfort, Ky., this week in reply to the 
telegram of Mr. Prewitt intimating that 
coercion was being used to get voters for 
the administration ticket. President Pea- 

y said that Biscoe Hindman, the dis- 
charged manager of Kentucky, was dis- 
missed because of openly attacking the 
integrity of the management and for him 
to remain in his position was not consistent 
with business principles. President 
Pea denied that any manager had 
been discharged because he had accepted 
the nomination of trustee on any other 
than the administration ticket. He further 
declared that the company was spending 
money for the administration ticket be- 


cause he believed it to be for the best 
interests of the policyholders. 





Philadelphia Life in Illinois 
The Philadelphia Life, which has made 
so remarkable a success in its home state, 
closing its first year with $20,000,000 of 
ingurance in force, has entered Illinois 





and will open a vigorous campaign for 
business under W. J. Sweeny, who comes 
from the home office. His headquarters 
will be in Chicago. Mr. Sweeny is one 
of the star men of the company. The 
agents are selling fifteen months options 
on stock of the company. Its par is $10, 
but has rapidly increased until it is now 
worth $40. Mr. Sweeny was formerly 
manager at Trenton, N. J. 





Northwestern Mutual’s Gains 


The report of the Northwestern Mu- 
tual Life for the quarter ending Sept. 30, 
shows that the company is doing a hand- 
some business. The report covers the 
business of the first nine months of 1906 

The assets on Sept. 30 were $218,166,- 
159, a gain of $9,647,087 over the first 
nine months of 1905. The insurance in 
force Sept. 30, was $813,461,128, a gain 
of $40,880,384 over the same period of 
the preceding year. New insurance writ- 
ten during the first nine months of 1906 
amounts to $80,437,859, a gain over the 
corresponding period of 1905 of 
$4,900,000. 





AMONG FRATERNAL’ SOCIETIES 








Some P liar Tr tions Are Unearthed 
in the Woodmen of the World by 
the Canadian Commission 





The Canadian Royal Commission which 
is investigating life insurance had before 
it the Woodmen of the World. One of 
the benefits in the order is that a monu- 
ment costing not less than $100 is to be 
erected on the grave of each deceased 
member. It was found in investigating 
that when a family does not require the 
monument the $100 goes into the expense 
fund. One peculiar feature was un- 
earthed and that was an overdraft of 
$4,000 on the expense fund on which 
there is a note bearing interest at 5 per- 
cent, At the same time there was $30,000 
on deposit drawing interest at 3 percent 
at the time the money was borrowed for 
the expense account. A _ shortage of 
some $90,000 was unearthed after probing 
into the expense fund. It was shown 
that there was no way to get at the lia- 
bility on outstanding policies. 

The _ revelations in the Foresters, as 
brought out by the Canadian commission, 
are amazing, involving numerous land 
and lumber syndicates, where Foresters’ 
funds were used clandestinely. Secrecy 
and politics are two evils of the great or- 
der. It is the general impression that the 
use of the funds for speculative purposes 
will go far in disintegrating confidence in 


the order. 
The Fraternal Brotherhod of Los 
Angeles, Cal., has been licensed to 


transact business in Michigan. 


It is stated that the members of the 
Ancient Order of United Workmen Lodge 
of Wisconsin, which went into the hands 
of a receiver, are contemplating forming 
a new fraternal with lower rates. 


The Modern Woodmen of America has 
skipped its October assessment. 


At a meeting of the board of directors 
of the Modern Protective Association of 
Sayre, Pa., the supreme president was or- 
dered to have all licenses canceled except 
in seven eastern states, as it is said the 
expense was too great in trying to work 
in so many states. This is the associa- 
tion that had its license revoked by the 
Wisconsin department for issuing certifi- 
cates contrary to law, and it was under- 
stood that several other western depart- 
ments were looking into the matter. 

The first judgment against the Bankers 
Union of Omaha, which has moved to Chi- 
cago, in the numerous suits against it, has 
been secured at Omaha by Mary E. Moore, 
whose husband carried a policy in the 
concern. . 





Preparing New Blanks 

Superintendent Vorys of Ohio will 
have new blanks for the annual reports 
of the life companies prepared to embody 
the features adopted at the annual meet- 
ing of the commissioners at Washington 
last week. Under these new forms, the 
companies will report the amount of div- 
idends for each form of policies and 
whether they are to be paid in cash or 
credited on a deferred contract; amount 
of gain or loss, profits or savings from 
the mortality fund and expense and in- 
terest accounts, cost of securing new 


business, real estate purchases with the 








IN THE FIRST SIX MONTHS OF 1906 


SIONTHS' MUTUAL RESERVE LIFE INSURANCE COMPANY, of New York 
GAIN Frederick A. Burnham, Pres. Geo. D. Eldridge, Vies-Pres. 
GAINED IN SURPLUS 941,696.43 


Surplus, December $1. 1905, $71,645.65 Surplus, June 30, 1906, $115, 342.06 
” PAID TO POLICYHOLDERS OVER #66,000,000.00 


it of first year’s expenses submitted by the company to the le 
ee comminte shows the lowest ratio of expense te expense 
companies doing a general business. 





tive investigating 
of all 


Capable men, with or without experience, can secure the very best agency contracts. Address Agency 
partment, Industrial Agents, address Provident Department, Mutual Reserve 
-” , Building 308, 807,809 Broadway, New York. 














The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


. SWEENEY SAMUEL QUINN WILBUR 8. WYNE 
a as aon V.-Pres. and tae of Agents Secretary and Actuary 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholdert, $5,574,677. 

TO INSURANCE AERTS re a eT ee Cerra cantae Rees 
snnibigs the averkgeagent te win a competency and became independent. WRITE TO sett 
The Company has desirable territory for capable men. Contracts direct with the beme office. 
The Most Popular Up-to-Date Policies 
CONTAINING MANY TALKING POINTS 
Managers and General Agents Wanted in Illineis and Ohio 
Splendid opportunity for men of gpady to make a permanent connection with a well-known Company 

° 


rganized under the laws of Ohio and subject to rigid annual examinations. 


Do not delay investigation but begin at once to profit by selling the matchless contracts of this 
progressive company. Address 








The Columbia Life Insurance Company 
FELIX G. CROSS, President 
Home Office: Rawson Building, Cincinnati, Ohio 
H. C. MOORE, Sup’t of Agents, 1256 First National Bank Bidg., CHICAGO, ILL. 





46th Year 
Home Life Insurance Company of New York 
GEORGE &. IDE, President 








LIABILITIES, $16,457,194.41 
Avets, $17,886,594.88 ¥ ors 
Dividend- (Deferred Dividends: . - +453,907. 
| Fel, © — . ‘ . Be t0000 
Net ° ° ° e « 1,204,400.47 
Insurance in Force, ° e © ° . 79,775,340.00 
The Home Life one of the marvels of the present investigation—an insurance company without any obvious 
cuntsh. | N. % Tribune, 12-12-05. 


inquisition was not less searching than before, but the efficers of the Home Life Insurance Company 
ived it unscathed. N.Y. Herald, 12-12-05. 
Detailed Statement Furnished Upon Request 


American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 
Assets e - e ° - $ 
Surplus . - 7 oe . 
Iasuranceinferce - - - ° 
Energetic Agents wanted in the States of Pennsylvania, Ohio, Michigan, Illinois, 
Missouri, Texas, Tennessee and Indiana. 


Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 


apparently 








ORGANIZED 1851 


THE OLD Phoenix Mutual Life 


OF HARGFORD, CONN. 


issues eve ular form of life insurance contract with specially attractive features. 
ah territory, liberal terms to agents and sample policies address 


INSVRANCE 
COMPANY 


O. W. BAIR. Gen. Agt. for Southern Ohie. ° -» « Union Trust Bidg., Cincinnati 
FOX @ NIELSEN, a 9. for Northern Ohio, =" =" - _ = Garield Bide. Cleveland 
TAMES 8S. NORRIS, Mer. fer Wissoasia. es .e - Goldschmidt Bldg.. Milwaukes 


JULES GIRARDIN, Manager 
Rooms 328-329, 184 La Salle Street, Chicago, Ill. 


Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,778,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable te the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this mene is found in its exceedingly 
low expense , and the remarkably favorable rate of mo’ ty. For the full — © 
existence, the death rate has been only .61 of the rate indicated by the authoritative ta 

: GORRESPONDENCE WITH AGENTS SOLICITED @hio 
Wiis D. Yerorn, General Agent, Western Ohio $12 Union Trust Building, Cincinnati, hio 
8. & ee Se Soa Eastern Ohio - 706-710 Garfield Buildiug, Cleveland, 

eneral Agent - - © ° . e e 





An NEST, sat arguett wpuildine wonicece, m 
P — in - + + + + + $25 Marquette Bu . 
of Agere - + «© «+ «= 4 Home ‘Bank Building, Detroit, Mich 





The Company OF the People, BY the People, FOR the People 


The Metropolitan Life @surany 


Company 
Incorporated by the State of New York. 
Home Office: 


1 Madison Avenue, New York City 
Assots, $151,663,477.29 


Proof of Public Confidence The Daily Average Business During 1904 
This Company has more promium-paying buel- $4 Bt, n nest Poles eine 
in force in the United States than any other ay in New Insurance 
. ons Sr com oe ee z Se per day in payments to Policy 
other to ameriee, “ Gay in Increase of Assets. 

















ee hates 











October 18, 1906. 








THE WESTERN UNDERWRITER. Ir 
name of the agent making the sales, bal- | or emolument in whatever form of all | n¢y with subornation of perjury and em- ' 
ances deposited in banks and trust com- | officers and directors receiving more than | D©@zlement. The receivership was granted AMONG CASUALTY AGENTS. 


panies at the end of each month of the 
year, more definite information on stocks, 
bonds and mortgages held; total salary 


FOR SALE 


The lowest premium legal reserve 
Life Insurance policy issued. 
Special contract and exclusive 
territory in Ohio, Kentucky and 
West Virginia open to capable pro- 
ducers. 
GENERAL 


Dr. E. C. SKINNE MANAGER 


604 and 610 Union Trust Bldg. 
Cincinnati, Ohio. 


Washington Life Ins. Ce. of New York 
1860—46 Years— 1906 








REPRESENT A WESTERN COMPANY 


The Reserve Loan Life 
a Noe 
Operates ander the 


Compulsory Debosit Law 


OF INDIANA 





Reliable Agents wanted. Address 





PHILADELPHIA LIFE 


Insurance Company 


ANDREW J. MALONBY, President 


POLICIES CONTAIN: 
Limited Expense Account 
Individual Policyholders’ Accouat 
Policies Automatically Non-Forfeitable 
Gurples can be withdrawn any time 


Very Liberal Cemtracts Offered te Agente able 
te Handle Special Proposition 


NORTH AMERICAN BUILDING 
PHILADELPHIA 


Th 


Columbian “National 


Life Insurance 
BOSTON 


C ompany Mass. 


Incorporated under the laws 
of Massachusetts 








PEROY PARKER, - - - President 
FRANKLIN W. GANSE, Vice-Pres. and Di- 


rec 
FRANCIS P. SEARS, Vice-Pres. and Comptroller 
WILLIAM H. BROWN, Secretary and Treasurer 
C. V. FORNES, New York - ~ - 
GEO. H. HOLT,Chieago - - Vice- 

, St.Louis - -f{ Presidents 
R. M. HOTALING, San Francisco 





INCORPORATED 1851 


Berkshire Life 


INSURANCE COMPANY 


PITTSFIELD,: MASS. 
JAMES W. HULL, President 
THEO. L. ALLE 


Ss. M. LEE, Actuary 

ROBERT H. DAVENPORT, Ass’t Bec'y 
. All policies now issued by the BERKSHIRE give to the 
in all the advantage of :he perfected Non-Forteiture Law 
new policy contract now beingiswued by the BERKSHIRE, 
4. K. HANNEN, Gen'l t Northern Ohio 


iiliamson Bldg., Cleveland 
JOHN A. RINGOLD, Gen. t Sou of io “ 
nna’ 


thern 
2 Blag., Cinci: 
WILLIAM D. WYMAN, Gen’! phy Illinois 
100 Washington S8t., 





5,000 a year; amounts of over $5,000 
paid to any person, firm or corporation; 
salaries paid managing agents and ex- 
hibits showing the death claims resisted 
or compromised during the year. 


Campaign of Optimism 

The Prudential has begun the lead in 
a campaign of optimism. Its cry is 
stop talking investigation but talk life 
insurance. The company holds that 
concentrated effort can now lift agents 
out of the slough of despond and start 
business going. To _ substantiate its 
claim it gives figures where its own 
men put forth extra efforts in a single 
week recently and the following results 
were obtained in ordinary business: 
New Jersey over $2,000,000; New York, 
$3,131,000; Pennsylvania, $3,153,000; 
New England, $1,847,000. 


PUBLICITY 





MAIN CORRECTIVE 





Views of H. C. Lippincott of the Penn Mu- 
tual Before the University of Min- 
nesota Students Recently 


Excessive supervision of life insurance 
companies does not meet with the ap- 
proval of Henry C. Lippincott, agency 
manager of the Penn Mutual. He opened 
the University of Minnesota course last 
week on insurance, in which the prin- 
ciples of life insurance were discussed. In 
closing he made a few remarks upon the 
present phases of life insurance. He said 
in part: 

The present theory is that the individual 
cannot know; that there must be a public 
guardian to protect his interests in life in- 
surance. I quarrel with that theory, not 
the men who represent it. It is ssible 
for all men who can read and write and 
“cipher” to get a reasonably fair knowl- 
edge of the subject, to know the facts and 
conditions surrounding any company and 
so be in a position to discriminate against 
the bad and accept the good. The state 
ought not to think for the individual. 
That is degenerating and a drawing proc- 
ess. The recent legislative investigation 
showed that clearly. It did nothing to cor- 
rect the abuses; gave no warning, pun- 
ished no one for abuses of a great trust, 
was content to accept emoluments finally 
paid by the policyholder for the pretence of 
protection. In my view the adequate cor- 
rective will be found in publicity itself. 





New Company at Detroit 

The American National Life of De- 
troit, with $250,000 capital, has had its ar- 
ticles of association approved by the at- 
torney-general and they have been filed 
with the commissioner of insurance at 
Lansing. The company is a full legal re- 
serve, non-participating stock company 
and will be ready for business Jan. 1. A 
meeting for organization was held Oct. 
12, and the following officers and direct- 
ors elected: First vice-president, Joseph 
P. Goodrich; second vice-president, and 
treasurer, F. J. Kirts; secretary and actu- 
ary, Edward G. Brazier medical exam- 
iner, Dr. W. A. Imrie; general counsel, 
Charles Flowers; directors, C. C. Good- 
rich, A. J. Reed and A. A. Bentley. The 
president will be chosen later, The com- 
pany will open offices in the Penobscot 
building in Detroit. 


LIFE NOTES 


The Philadelphia Life has been admitted 
to Arkansas. 

The State Life of Indiana is now open- 
ing offices in Chicago. 


The Citizens Life of Kentucky has ap- 
plied for license in Indiana. 


The Security Life & Annuity of Chi- 
cago has written for Indiana blanks. 


Jerome Lynch of Parkersburg is ap- 
pointed West Virginia manager of the 
Philadelphia Life. 

F. A. Bridge of Chicago, manager of 
the Des Moines Life, has resigned to 
look after his personal interests, which 
are quite extensive. 


Actuary S. H. Wolfe of New York, ac- 
companied by Commissioner Wolf of 
California, is examining the Pacific Mu- 
tual at Los Angeles. 

F. W. Betts of Defiance, O., former gen- 
eral agent of the Union Central, has been 
sued by the company for $6,814. He repre- 
sented the company for 14 years. 

William Barney, president; Samuel Stew- 
art, secretary, and Richard Barney, 
treasurer and manager of the American 
Mutual Life of Elkhart, Ind., which went 
into the hands of a receiver, were indicted 
this week. Barney and_ Stewart are 
charged with perjury and Richard C. Bar- 





on the ground that the company’s business 
was fraudulently conducted. 

The Reliance Life received applications 
for $683,500 in September. Its business so 
far this year shows an increase of 50 per- 
cent over the same period of last year. 

The Ohio Mutual Life of Cincinnati is 
contemplating widening the scope of its 
operations and is thinking of making ap- 
plication for admission to Missouri and 
other states. 


Roach, Aspern & Morrissey of Cham- 
paign become managers of the Security 
Mutual Life for eastern Illinois, and Peter 
Becker becomes manager for central IIli- 
nois at Springfield. 

Frank O. Bristol of New York City 
becomes general agent of the North- 
western Mutual for Arizona, succeeding 
C. D. Rodman, who returns to the Ken- 
tucky field as special agent. 


James H. Blagge of Los Angeles, field 
superintendent o the Columbian WNa- 
tional, has been nominated by the in- 
dependence League as its candidate for 
lieutenant governor of California. 

Robert E. Ward, former general agent 
of the Equitable of New York at Joliet, 
Ill., will have to answer charges of for- 
gery in the alleged use of other persons’ 
names on notes. Fifteen indictments 
were returned against him. 

The State Mutual Life of Rome, Ga., has 
entered Florida and is looking forward to 
a production of four or five million dollars 
a year in that state. The agency organ- 
ization was ready to enter the state and to 
begin operations in Florida on the day 
license was ~ranted. 

The Mutual Benefit has divided its 
Iowa field into three parts. E. Van 
Slyke of Des Moines, who has been state 
agent, takes central Iowa; Charles H. 
Ross takes western Iowa, with. head- 
quarters at Sioux City, and 8S. Gibbon 
Ball of Dubuque gets the eastern part 
of the state. 


That a life policy cannot be assigned 
after the death of the beneficiary was 
the decision of Judge Marr of Pottsville, 
Pa., in which he dismissed the case of 
Mrs. Esther Smith against the Metro- 
politan Life. Mrs. Smith’s father had 
his life insured for the benefit of his 
wife. After the latter died he assigned 
it to Mrs. Smith, his daughter. The 
court upheld the contention of the com- 
pany that this cannot be done, but that 
all the children must share equally in 
the proceeds. 





CASUALTY NOTES 


James Ryan & Sons take the agency of 
the Keystone Bonding at Buffalo in place 
of the American Fidelity. 


The Peoples Health & Accident of 
Grand Rapids, Mich., is now ready for 
business. It has been licensed in Mich- 
igan. 

Conkling, Price & Webb of Chicago, 
general agents of the London Guarantee, 
have secured the large liability line of 
Nelson Morris & Co., the packers. 

The United States Fidelity & Guaranty 
has been sued on a fidelity bond covering 
the president of the defunct City Savings 
Fund & Trust Company of Lancaster, Pa. 
The receiver contends the president’s dere- 
lictions caused a loss of $72,000. 


The Hartzell suits against the Mary- 
land Casualty Company of Baltimore, 
Fidelity & Casualty Company of New 
York, and the Preferred Accident Com- 
any of New York at Oquawka, Ill., have 
Soon taken to the supreme court. 

An imposter at Marysville, O., recently 
sold a number of $1,000 accident policies 
at $1 a year premium. He claimed he was 
working for E. F. Sawyer, representative 
of the North American Accident. He left 
town before the police learned of the mat- 
ter. 


Ernst J. Miller, formerly manager of 
the plate glass department of the A®&tna 
Indemnity, has been placed in charge of 
the burglary department of the company, 
succeeding Alfred Johnson, who has re- 
signed, owing to very poor health. Thomas 
W. Stevens, formerly assistant manager of 
the AStna’s plate glass department, has 
been placed in charge of that department. 

George Washington Dugan, who has been 
solicitor of the Metropolitan Surety Com- 
pany since its organization, has become 
manager of the contract department of the 
Keystone Bonding. He is a thoroughly ex- 
perienced surety man and had many years 
in the contracting business prior to his 
entrance into the surety field. For many 
years he was connected with the City 
Trust, Safe Deposit & Surety Company. 








COMMENTS ON ELECTRIC PLANTS 





Fidelity & Casualty Maintains That Em- 
ployers Liability Rate Should Be 
Based on Complete Payroll 





The Fidelity & Casualty in commenting 
on the liability insurance on electric 
plants says: 


It is represented to us by one of our 
resident managers that another company 
has written the public liability risk of a 
corporation operating electric light and 
power plants, electric street and interurban 
railways and steam heating systems, the 
policy being intended to cover as respects 
the electric light and power and steam dis- 
tributing systems only, and the premium 
being based on a payroll excluding not 
only the wages of employes in the railway 
departments proper, but also those in the 
power houses, eliminating about  three- 
fourths of the proper payroll. We do not 
know the rate charged, but conclude it is 
not in excess of tariff for electric light and 
power companies. 

The rate designated for the public lia- 
bility hazard of electric light and power 
plants contemplates the basing of the pre- 
mium on the entire payroll. It is quite 
true that the public liability hazard inci- 
dental to the power house proper is no 
greater ordinarily than that of a factory 
or mill similarly situated; but, if we are 
to eliminate the payroll of the power house 
employes, there is, nevertheless, no cor- 
responding reduction in the hazard of 
losses attending the operation of the plan 
as respects the public. The manual rate 
has been determined on the basis of full 
payrolls—the same for the public as for 
the employers’ liability policy. Therefore, 
to compensate for the reduced payroll in 
this case ($20,000 to $5,000), it would be 
right to increase the rate to nearly four 
times the required figure, with no result- 
ing advantage to the assured. 

But if we were asked to insure the risk, 
we should not consent to exclude any part 
of the payroll except those of conductors 
and motormen, and that only under the 
public liability policy; this reduction of 
the premium basis being in consideration 
of the elimination by endorsement of the 
so-called “common carrier’s” hazard. In 
other words, the risk incidental to the en- 
tire operations of the company should be 
written for employers and public lability, 


District Agents 


Men who can produce reasonable 
volume, good quality business and 
appreciate exclusive territory, liberal 
contract, prompt settlement claims and 
fair treatment to all, should write the 


Federal. Casualty Zo. 


DETROIT 


which issues most attractive health 
accident policy on market for cost. 








THE 


METROPOLITAN CASUALTY 


Insurance Co. of New York 


Home Office, - 47 CEDAR STREET 
Chartered 1874 





PLATE GLASS 
PERSONAL ACCIDENT 


AND HEALTH POLICIES 


ef the Most Approved Perms 





EUGENE H. WINSLOW, President 


Daniel D. Whitney, Vice-Pres't 
S. Wm. Burton, Sec’ 
Alonzo G. Brooks, Asst Sec'y 


Reltable and Energetic Agents Wanted 
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excepting only the common carrier’s risk 
for accidents to persons not employes. 

We seriously question whether such a 
concern is well advised in accepting the 
public liability policy of any company un- 
der which the wages of the power house 
employes are excluded. Condition B of the 
conference form provides that the policy 
shall not cover loss from liability for in- 
juries or death caused by any person un- 
less his compensation is included in the 
estimate set forth in the schedule. In case 
a person not employed by the assured were 
injured or killed by contact with a live 
wire or escaping steam, it might well be 
that the assured would be held liable in 
damages by reason of negligence imputed 
to an employe at the power house, and the 
insuring company might disclaim under 
the clause quoted. 





To Educate the Brokers 


The Keystone Bonding has appointed 
Curtain & Brookie, the well-known 
brokers, sub-agents for the insurance 
district of Philadelphia. The company 
purposes to inaugurate a campaign to 
educate the fire, marine and casualty 
brokers to a realization of the fact that 
it will be to their financial interest to 
solicit surety business. It believes that 
the broker who handles fire and other 
lines of insurance will have little diffi- 
culty in securing at the same time the 
surety business of their friends. 





New York Plate Glass Rates 

The plate glass compact has revised 
rates in New York City. In some sec- 
tions rates are reduced. On new build- 
ings rates go down. Dr. Keelor of the 
Philadelphia Casualty said he had proof 
of violations on part of some companies. 
The Casualty Company of America is 
outside the compact and an effort will 
be made to get it in. A committee was 
appointed to consider of establishing a 
survey bureau. 





National Surety Enters New States 

Walter R. Rossman, special agent of 
the National Surety, is in the South and 
arranged for the special deposit of $25,- 
ooo in Georgia in United States Panama 
canal bonds, to enable the company to 
enter. It has been licensed, C. C. 
Hatcher of Atlanta being appointed gen- 
eral agent for Georgia and South Caro- 
lina. Mr. Rossman is now arranging for 
the $50,000 deposit in Louisiana, which 
state the company is now entering. 





Bankers Surety In Michigan 

The Bankers Surety has recently had 
a special agent in Michigan appointing 
agents. State Manager Thomas E. Grif- 
fin now has quite a plant, and so far 
his business has been very successful. 
In about four years that he has repre- 
sented the company he has had only one 
very small loss and one of a few hundred 
dollars which the company may or may 
not have to pay. He acts as underwriter 
for practically all the Michigan business. 





Opens Mountain Department 

The Metropolitan Surety has decided 
to open a mountain department, appoint- 
ing as manager thereof F. W. Standart, 
president of the Brannen-Standart Insur- 
ance Agency Company of Denver. The 
department will have supervision over 
Colorado and such adjacent states as the 
company may enter. 

Mr. Standart is one of the leading un- 
derwriters and business men of Colorado. 
At one time he was associated with the 
late Robert S. Brannen and more re- 
cently he has been identified with the 
W. S. Morey Mercantile Company of 
Denver. 





The Bankers Mutual Casualty of Minne- 
apolis has filed articles of incorporation 
with the secretary of state. There is no 
capital stock. 


ENDORSRS PRES. JOYCRHS VIEWS 
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usual size in spite of large losses in gen- 
eral underwriting, and create the belief 
that these dividend funds are system- 
atically tucked away in premium reserve 
or some other account until dividend 
time arrives. Others make statements 





showing that stockholders have made spe- 
cial contributions to surplus, but the com- 
panies go on paying dividends. At least 
one company shows nearly a 50-percent 
decrease in its original surplus even be- 
fore any losses of consequence have been 
sustained or any particular reserve for 
unadjusted losses has become necessary. 
All of these things are wrong, and fur- 
nish a very sincere motive for what Mr. 
Joyce has said. : 

“There will be but few objectors to 
Mr. Joyce’s remarks, and none who will 
openly oppose his views. His plan is 
generally exceilent, with the possible ex- 
ception of his idea that joint control 
of funds in an estate should be used 
as the basis of waiver of legal restric- 
tion upon limits of liability under any 
one undertaking. Experience has not 
proven the efficiency of joint control 
of funds, while it remains impossible 
to carry it into the expenditure of funds, 
although they may have been withdrawn 
with proper authority and counter-signa- 
ture of the company. If the extent of a 
single liability shall be legally limited to 
10 percent of a company’s capital and 
surplus, let it be unconditionally so, for 
in the angles of exceptions are found the 
causes of many bad practices and 
breaches of faith. 


“In enacting laws to govern surety 
companies the states should consider 
some provision that a number of separate 
bonds, from approved companies, for cer- 
tain amounts each, the whole making up 
the necessary sum of suretyship, shall be 
acceptable in law, and binding upon each 
company only to the extent of its own 
obligation. Furthermore, remove from 
new sureties or public officials’ bonds the 
oppression of carrying liability for the 
acts of a principal dating prior to the daté 
of the new bond. 

* * * 


“The question of proper claim re- 
serves is not very definitely covered by 
Mr. Joyce and his points on that partic- 
ular subject are debatable. He says, in 
substance, that when the officers of surety 
companies are satisfied—then only they 
should set aside a proper sum as a lia- 
bility. His following remark that trouble 
might be found at that juncture in in- 
sufficiency of claim reserves, slightly 
modifies the preceding statement. It 
would seem incompatible to allow those 
who have been referred to, with some 
facts to substantiate the reference, as 
either incapable or wilfully indifferent 
in methods, to arbitrarily fix the proper 
amounts to be set aside for claim re- 
serves upon mere notices of loss or 
trouble, although some others would 
doubtlessly be entirely fair in the mat- 
ter. The previous recommendations that 
claim reserves should be 100 percent were 
hardly the result of mature thought nor 
any experience in the surety business. 
One extreme would be as dangerous as 
another in this important matter, and a 
compromise based upon both ideas would 
be reasonable and acceptable. There 
should be some fixed percentage of mod- 
erate proportion, letting subsequent ex- 
perience govern the increase or decrease 
of same, but in no circumstances should 
any set of surety officials be allowed ran- 
dom jurisdiction in determining the suf- 
ficiency of reserve accounts.” ; 


“Mr. Joyce’s argument that special de- 
posit laws should be so modified that 
the assets of a company shall not be re- 
duced thereby in one state because of a 
deposit in another, and that such deposits 
shall be made available to all policyhold- 
ers alike, is very logical and would be 
hard to refute. His proposition that each 
state should share in the distribution of 
deposits in accordance with the relative 
strength of any company entering any 
state, all such deposits to be declared 
general instead of special, is the most 
equitable manner in which to handle the 
deposit problem. Corporate surety bonds 
are a public necessity in all states and, 
therefore, it is contrary to public policy 
to restrict competition in the sale of the 
commodity by laws or customs which do 
not give all qualified companies equal or 
comparative advantages.” ° 
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MERTING OF INDIANA AGENTS 


(Continued from Page 1,) 


be reformers rushed headlong when they 
sought national legislation to regulate 
insurance and everything else,” Mr. 
Taylor presented a telling argument 
against the possibility of national super- 
vision. 

To those who have been responsible for 
the bad insurance laws he paid his re- 
spects in these words: “The cheap poli- 
tician that tries to climb up from ob- 
scurity—where he belongs—to the lime- 
light of notoriety does so by the slimy 
ladder of slander of fire insurance com- 
panies.” Generally speaking he re- 
garded Indiana insurance laws as good, 
but he condemned the present effort to 
make companies pay again the taxes they 
long ago paid to state auditors, now dead, 
while it is not yet certain whether they 
should have paid them to the auditor or 
the state treasurer. 


Agents Should Stand for Rights 

“The selling of insurance,” said he, 
“is as honorable as the professions of 
medicine or law, the selling of goods or 
running for office.’ He deprecated the 
tendency of many counties and munici- 
palities of some states to tax fire in- 
surance agents as if they were outlaws. 
“It is time to call a halt. Such organiza- 
tions as this can stop this infamous prac- 
tice,” said he. Agents have been bur- 
dened with taxes because they have not 
demanded their rights. 

The conflagration of the ages has 
caused only one strong company to fail 
disgracefully, but it wiped out the sur- 
plus of some, made others assess their 
stockholders to the breaking point and the 
fire insurance companies by paying San 
Francisco about $200,000,000 are all that 
save it from ruin. “Such disasters as 
this should make legislatures pause be- 
fore’ they inflict unnecessary burdens on 
fire insurance companies.” 

Splendid Entertainment Afforded 

After Mr. Taylor’s address President 
Forry announced the elaborate prepara- 
tions for entertainment which have been 
made. These include a smoker for the 
men at the Commercial Club and a thea- 
ter party for the ladies on Wednesday 
night, a luncheon at the Country Club 
and tallyho ride for the ladies on Thurs- 
day, and an entertainment at the German 
House for all on Thursday night. 

President Forry called on President 
Tapping of the National association to 
speak, but he had left the hall. Mr. 
Forry introduced the invitation after this 
fashion: “I understand it was not beer 
alone that made Milwaukee famous; it 
was Tapping that did it.” 

The nominating committee was an- 
nounced as follows: Fred Gregory and 
John Milnor, Indianapolis; J. E. Mc- 
Henry, Wabash; R. E. Breed, Marion. 

Mr. Coffin’s Address 

The afternoon session opened with 
an address on “The Key to Success,” 
by Charles E. Coffin, president of the 
Central Trust Company of Indianapolis. 
The speaker gave some excellent coun- 
sel in favor of integrity and industry. 

President Tapping of the National 
association made a few timely remarks. 

Hon. F. T. Roots of Connersville, 
resident of the Farmers & Merchants 

rust Company, and formerly chairman 
of the committee on insurance in one 
of the houses of the Indiana legisla- 
ture, delivered an eloquent and thought- 
ful address on “Insurance as a Bene- 
factor.” He is an orator of a_ high 
order and had the sympathy of his 
audience. 

Mr. Roots thinks the general result 
of the present awakening of the public 
and corporation house cleaning will be 
healthful. He believes it will go on 
until graft and corruption have noth- 
ing left to stand on. However, public 
sentiment often is misled. For instance, 
the public draws wrong conclusions con- 
cerning the operations of local boards 
and becomes prejudiced because an ad- 
juster does not always pay what the 
imsured expects. 

Public Opinion Misled 

Mr. Roots cited the attempts made 

at San Francisco to inflame public 





sentiment against corporations. Yet 
when the losses are paid the public sees 
that the companies as a whole were 
fair if not liberal. 

When the adjuster brings the draft 
for the loss he is a benefactor. What 
is more entitled to be called a benefac- 
tion than the work of fire insurance 
companies? What would have been 
the result but for what they paid in 
ordinary losses and conflagrations? 

Let There Be a Square Deal 

The speaker said the companies and 
public should deal fairly and squarely 
with each other. The companies should 
show the public that it practically 
makes its own rates. Mr. Roots said 
he did not want to be insured in cut- 
rate, weak companies. He wanted com- 
panies that charged enough so _ they 
could pay losses, build up surplus and 
pay fair dividends on the capital in- 
vested. 

His experience taught him that gen- 
erally legislators would support honest 
measures if they were enlightened, but 
the trouble was that they were called 
upon to legislate on all manner of 
questions of which they knew nothing. 
Mr. Roots’ idea of the proper manner 
for getting reasonable legislation is to 
have legislators get both sides of the 
questions involved. 

Let the people and companies co- 
operate to stop the fire waste and let 
the companies treat the public fairly 
and get the gratitude of those whose 
homes they have protected. 

Putnam’s Talk Well Received 

Secretary Putnam of the National 
association was greeted with applause 
when he was called upon for his 
“Heart-to-Heart Talk.” Verily he is a 
favorite with the agents. Mr. Putnam 
discussed overhead writing, cut-rate 
brokers, ownership of expirations and 
rate wars, and made the National asso- 
ciation’s position very clear on these 
points. He said that the national body 
furnished a kind of insurance of agents. 
Unless the agents kept it un when they 
did not need protection, but agents 
somewhere else did, they would not get 
the protection when they needed it. 

When Mr. Putnam closed, President 
Forry referred to the growth of the 
Indiana association from seven mem- 
bers four years ago to 202 now. 

Officers and Delegates 

The following officers were elected 
and delegates and alternates to the 
National convention were named by the 
president: 


President—James E. McHenry, Wabash. 

Vice-Presidents—ist, R. E. Breed, Jr., 
Marion; 2d, G. A. Carr, Greenfield; 34d, 
John R. Welch, Indianapolis. 

Secretary and Treasurer—J. Vene Dor- 
land, La Porte. 

Delegates—J. E. McHenry, Indianapolis; 
J. Vene Dorland, La Porte; H. M. Smith, 
Terre Haute; F. W. Alexander, Mt. Ver- 
non; J. Floyd Irish, Hammond: W. K. 
Bradbury, Richmond: Oliver R. Daily, 
Lebanon; John R. Welch, Indianapolis; 
J. E. Neff, South Bend; E. H. Forry, In- 
dianapolis. 

Alternates—John E. Milnor, Indianapo- 
lis; > Wocher, Indianapolis; E. 
Barrows, Connersville; W. A. Hughes, 
Greenfield; R. E. Breed, Marion; J. W. 
Kirkpatrick, Muncie; W. C. Mason, Vin- 
cennes; L. . Coleman, Warsaw; F. R. 
a Bloomington; G. E. Blake, Green- 
castle. 


Fort Wayne put in a strong bid for 
next year’s meeting, but that is a ques- 
tion to be settled later. 

This splendid meeting closed a very 
successful administration. President 
Forry has done much hard work and 
this was his reward. 


GENERAL NEWS FROM FRISCO 


(Continued from Page 3.) 
state or to comply with the terms of its 
policies. Such fine should be made pay- 
able to the school fund out of the deposit 
above mentioned, and should be in a sum 
not exceeding the amount of the deposit in 
the state treasury. 

Fourth—The law _ should require that 
both domestic and foreign insurance com- 
panies, whether fire, life, accident or 
otherwise, should submit to the insurance 
commissioner for his approval all forms of 
policies or contracts before proceeding to 
write business thereon. 

Royal and Queen’s Figures 

The Royal and Queen have completed 

their adjustments, except a few holdover 


cases, A. R. Hosford, chief adjuster, hav- 








in gone to New York. Both companies 
had 3,136 claims. The Royal has paid 
$5,673,646 and the Queen $1,772,304. Some 
twenty-five persons were engaged in the 
adjustment work. Mr. Hosford was 
chairman of the committee of five of t‘1e 
minority companies. Both companies paid 
in full and their reputation here is the 
highest. 
Dealing with Runaways 

A large amount of business connected 
with the settlement of fire losses, espe- 
cially in connection with companies that 
have made offers of settlement far below 
100 cents on the dollar, will engage at- 
torneys and policyholders this week. The 
policyholders of the Trans-Atlantic as- 
semble this evening to receive from Wal- 
ter N. Linforth the report of what was 
done in their interest in Germany by at- 
torneys sent there. 

A conference will take place to-day be- 
tween William Thomas, Oscar Sutro and 
F. W. Dohrmann, members of the San 
Francisco commission elected to go to 
Hamburg in the interest of policyholders 
of four German companies that have paid 
nothing to date but collectively owe $14,- 
000,000. 

The policyholders of the Atlanta-Birm- 
ingham met to-day to hear the proposi- 
tion from the company to accept 25 per- 
cent in cash and some stock. The en- 
tire transaction by which the Atlanta- 
Birmingham reinsured with the Pruden- 
tial of Virginia is questioned. 

Mutual Building Being Stripped 

The ten-story Mutual Life building, 
Sansome and California streets, one of 
the first Class A structures erected upon 
the Pacific Coast, is being stripped to 
the third-story level. This is the second 
steel and brick building to*be wrecked 
in the United States, and engineers are 
watching the demolition with unusual in- 
terest to learn the effect of fire and time 
upon building materials and their welding 
together. All steel incased in masonry 
is in good preservation. Only beams 
and columns sheathed like tiling suffered. 
It is declared by engineers that fire did 
all damage. 

Say There Was Some Graft 

The daily papers say an investigation 
into acts of their adjusters may be un- 
dertaken by a few companies, owing to 
the stories that discovery has been made 
of private graft in certain instances. 
From reliable sources it is learned that 
these charges are buncombe. 

The grand jury is returning indictments 
against people who have sworn to 
fraudulent proofs of loss and many 
convictions are expected. 

Fire underwriters are making many 
cancellations of insurance west of Larkin 
and north of Market. Both brokers and 
merchants are complaining that nost of 
those cancellations are on account of poli- 
cies issued previous to the fire at rates at 
that time prevailing. Defective wiring 
and cheap construction and dangerous ex- 
posures also influence this action on part 
of compazies. 





SAN FRANCISCO NOTES 


The Austin Fire has disposed of $300,000 
of its liability and is now settling the 
remaining $100,000. 


The San Francisco daily papers are con- 
demning the paper of Otto E. Greeley, 
Minnesota state agent of the Phenix, read 
before the Fire Underwriters Association 
of the Northwest as being the “prejudiced 
view of the eastern adjuster.” 


The Hamburg Bremen is pulling out 
of California. 


The Austrian Phoenix policyholders have 
retained an attorney at Vienna to look 
after their interests. 


The total net liability of the Atlanta 
Birmingham is $671,219. Its assets are 
$270,220. 

Suits which were begun in the superior 
court at Frisco have been transferred to 
the federal court by Attorney Van Ness, 
representing the Norwich Union, Williams- 
burg City and Indemnity. 

H. C. Quinby, the New York attorney, 
who represents the Eagle Fire Company, 
applied to the San Francisco board of 
police commissioners for a permit to carry 
a revolver. His application was refused. 


A number of California agents have re- 
cently joined the National Agency Asso- 
ciation direct and have shown a new inter- 
est in having a state association formed 
on the coast. They seem to think that 
the recent fire has made the opportunity 
ripe for such a movement. 





LOCAL AGENTS ARE IN SESSION 


(Continued from Page 3.) 


withdrawn from the overhead writing 
pledge. It was claimed that the Empire 
City was on a sprinkled risk at Allen- 
town, Pa., at a cut rate, the policy being 
signed by a Philadelphia agent. When 
called to their attention Crum & Forster 
asserted that the policy had been can- 
celed and returned to their office. Later 
a statement was filed with the National 
association that the policy was still in 
force. This statement was signed by 
Allentown local agents, who said the 
policy was in their office. It was supple- 
mented by the statement of a special 
agent who said he saw the policy in 
question in Allentown after Crum & 
Forster had stated that it was canceled. 
Secretary Putnam referred this state- 
ment to Crum & Forster, declaring that 
their signature of the overhead writing 
pledge had been accepted in good faith 
and expressing the opinion that “their 
deception in the matter did not entitle 
them to the confidence of local agents 
or to have their names appear in the list 
of companies cooperating with the Na- 
tional association.” They replied that his 
criticism of their good faith was based 
on “hearsay evidence, prevarication and 
innate prejudice’ and withdrew the 
names of their companies from the list. 
Mr. Putnam will present the full cor- 
respondence in the Bulletin that agents 
may judge for themselves whether he 
handled the case properly. 
Review of Bowling Green Case 

The great question of ownership of 
expirations was involved in the rate war 
at Bowling Green, O., a history of which 
Mr. Putnam gave. This was but one of 
ten actual or threatened rate wars of 
which the association took cognizance 
during the year, and in eight of these it 
was able to limit the trouble or prevent 
an outbreak altogether. In the other 
two cases the war had actually broken 
out. 

At Bowling Green an agency changed 
hands. The old agent had given most 
of his preferred business to a nonunion 
company, which paid graded commis- 
sions. The new agent commenced a re- 
distribution of the business and when 
this reduced the premium income he de- 
cided to unionize, offering to trade his 
nonunion companies for union companies 
in another agency. The nonunion com- 
panies withdrew, appointed a new agent 
and instructed him to hold the business 
at any rate necessary. A rate war en- 
sued in which all agencies in the town 
were involved. 


What the Officers Think 


A poll of the executive officers and 
committee men was taken on two ques- 
tions involved and resulted as follows: 

Question. Was the agent justified in 
transferring the business from one com- 
pany to another in order to secure ex- 
cess commissions? Vote—Yes, 8; No, 
II, 

Question. Was the company retiring 
from the agency justified in cutting the 
rate in order to retain the business? 
Vote—Yes, 1; No, 18. 


Putnam Gives His Views 


In discussing this question Secretary 
Putnam spoke as follows: 


When we come to the question of the 
agent’s obligation to the company in a case 
like that described, we bring forward an 
issue upon which there seems to be a 
sharp difference of opinion, and I ask your 
indulgence if I depart from the usual du- 
ties of the secretary's office to present to 
you my own reflections upon this matter. 

It is a perfectly natural thing for the 
agent to say that inasmuch as he can 
control the expirations at equal rates, it is 
his right and privilege at any and all 
times, to transfer the business from one 
company to another at will. But let us 
look for a moment upon the company side 
of the argument. 

If we ask and expect that companies 
shall recognize the right of the agent in 
his expirations, not attempting to control 
either by injunction or by cutting rates, 
is it then unreasonable for them to ask the 
agent on his part to recognize an obliga- 
tion to the company which he represents? 
There certainly must be some obligation to 
the company in the agency relation. The 
rights and privileges cannot all be upon 
one side and the duties and the obligations 
all upon the other. There must be a 
reciprocity and mutuality of obligation, 
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with the duties and the rights resting 
equally upon both sides. 


Association Must State Its Position 


Can the local agent in perfect candor 
ask or expect of the company a recognition 
of his ownership of the expirations, if he 
is not ready to recognize the right of the 
company to have its business renewed so 
long as it shall remain in the agency? 
Furthermore, as a matter of association 
policy, can we establish and maintain the 
protective principle for the local agent, 
without recognizing and standing for his 
obligation to serve faithfully and well the 
company which he represents? 

My own answer to that question is this: 
If the National association is to maintain 
a position where it can consistently and 
successfully handle the difficult questions 
arising out of rate wars, it must stand not 
only for the expiration rights of the agent, 
but also for the agent’s obligation to the 
company. In my opinion no more impor- 
tant question faces this association to-day 
than that of frankly declaring its position 
to the companies. We shall gain or lose in 
strength as we so declare. Either we 
should say that the agent shall receive 
from all companies in his agency the same 
compensation, or else announce our Oppo- 
sition to the transfer of business from one 
company to another for the purpose of se- 
curing excess commissions. 





PRESIDENT’S ADDRESS 


Tapping Advises That Putnam Be 


Made Salaried Manager 


Mr. 





President Tapping’s address was de- 
voted almost exclusively to present- 
ing the need of having the  secre- 
tary and manager on a_ salary and 
of appointing Henry H. Putnam to 
that position. Briefly he reviewed the 
first ten years of the agency movement, 
just closed, paying tribute to Robert S 
Brannen, father of the association, and 
C. H. Woodworth, who had done more 
for it than had any other one person. 
He then took up the connection of Mr. 
Putnam with the association and said the 
association would make a great mistake 
if it did not continue him in office for 
life. The association movement so far 
has been satisfactory in a way, but it has 
now reached a point where active work 
must be continued all the time. The 
time has come for employing a salaried 
manager, and, in the opinion of Mr. Tap- 
ping, Mr. Putnam is by all means the 
man for the place. But ways and means 
must be provided. To this end the presi- 
dent strongly urged that the prohibition 
of inserting fire insurance company ad- 
vertisements in the Bulletin be re- 
scinded. He believes that that publica- 
tion would then shortly pay the addi- 
tional expense, but meanwhile a guaran- 
teed fund should be provided. 





COMMITTEE REPORTS 





Though Mostly Brief They Deal With Im- 
portant Subjects 





The report of the executive committee, 
presented by Chairman E. B. Case of 
Chicago, reviewed the midwinter confer- 
ence and recommended that the question 
of state deposit laws be referred to the 
incoming legislative committee with in- 
structions to confer with the committee 
on laws of the National board. 

The committee holds that the inter- 
ests of the agents and companies are 
identical. Good conditions, such as all 
desire, cannot be brought about unless 
the companies cooperate with the associa- 
tion to correct evils. The committee 
recommended that the work of the or- 
ganization be centralized in the  secre- 
tary’s office, with the officers and the ex- 
ecutive committee as an advisory board. 





Joint Conference Committee 
Chairman C. H. Woodworth of 
Buffalo presented the report of the joint 
conference committee. It was like an- 
cient history in relating what was done 
last year, for the officers have since 
carried out the recommendations by get- 
ting the renewed pledge on overhead 
writing and placing a ban on giving aid 
to cut-rate brokers. 
Cotton Conference Committee 


The report of the cotton conference 
committee presented by Chairman F. W. 
Offenhauser of Texarkana covered the 
conference held at Atlanta which re- 
sulted in the organization of the Cotton 
Insurance Association, whereby a local 





agent of any member of that organiza- 
tion can cover cotton to the extent of the 
association’s full line, nearby agents of 
other members receiving commissions 
on the part their companies take. 
Though companies that failed to join 
the association have expressed some dis- 
content and local agents, evidently 
through misunderstanding, have in some 
instances been dissatisfied with commis- 
sions, the committee reported that this 
move had saved to the local agents the 
cotton business of the south, which a 
year ago threatened to be diverted to 
marine companies. 
Ways and Means Committee 

The report of the committee on ways 
and means was probably the most impor- 
tant presented by any committee, as it 
dealt with the financing of the proposed 
salaried managership. Arthur H. Robin- 
son, chairman, of Louisville, presented 
it. It was in part as follows: 

The National association, in order to 
properly handle the largely increasing 
work put upon it, to pay the expenses of 
officers and committee men on business 
trips for the association; to maintain a 
properly equipped office and adequately 
pay employes necessary to do our work, 
and finally to provide for the expense of 
publishing and distributing the American 
Agency Bulletin—we should have an an- 
nual income of not less than $15,000. 

If the above amount is equitably dis- 
tributed among the various state associa- 
tions in proportion to the premium re- 
ceipts of each state, and the agents of the 
state contribute in. proportion to their pre- 
mium income, the necessary funds can 
easily be raised; the individual subscrip- 
tions will be so nominal as to not be felt, 
the larger amount coming from those with 
the largest income and therefore best able 
to stand it. 


Plan to Prorate the Expense 
The committee estimates that by pro- 
rating this expense among states in pro- 
portion to their premium income, 78-100 
of 1 percent of the premiums of states 
organized would be required and the 


amount to be paid by each would be as 
follows: 


State Amt. Nebraska ....$ 206 
Alabama .....$ 210 N. Hampshire 125 
Arkansas ..... 100 New Jersey... 621 
Colorado ..... 200 New York .... 2,980 
Connecticut .. 285 N. Carolina... 176 
Florida ..... a | rrr - 840 
Georgia ...... 286 Pennsylvania . 1,454 
Illinois ....... 1,586 Rhode Island.. 110 
Indiana ..... - 458 S. Carolina... 112 
Kentucky .... 235 Tennessee 280 
Maine ........ 190 TORRS ccccccce 485 
Massachusetts... 938 Utah ..... soe 50 
Michigan ..... 550 Virginia ...... 260 
Minnesota .... 462 Washington .. 255 
Mississippi ... 200 W. Virginia... 145 
Missouri ...... 590 Wisconsin .... 476 


Tax Would Not Bear Heavily 

While there may be objections to this 
plan, ten cents on each $1,000 premiums 
would more than raise the required 
amount, but, as not all agents will con- 
tribute, the amount of tax might be 
doubled with a minimum of $2.50 and a 
maximum of $10. This should cover the 
cost of state and National associations 
and subscriptions to the American 
Agency Bulletin, if well directed efforts 
are put forth. 

Good things cost money. The National 
association has done much good for 
agents and if they do not properly sup- 
port it it will be a serious reflection on 
them, Other states not yet organized 
should in time contribute their share 
towards this expense. 

Propose Immediate Action 

The committee believes this tax can be 
collected very simply by leaving to the 
officers of each state association the se- 
lection of the best method of meeting the 
apportionment for that state. The com- 
mittee recommended that the matter be 
referred to a special committee to put 
in immediate operation the plan proposed, 
or any other approved by the convention, 
and proceed without delay to raise the 
necessary funds. The following were the 
final paragraphs of the report: 

In conclusion, your committee, after go- 
ing carefully over the situation, wish to 
say with great seriousness, that our asso- 
ciation must be supplied with funds nec- 
essary to conduct its affairs; it must be 
patent to the minds of you all, that it 
cannot do business on wind, nor can we 
expect its affairs to be mai ed upon a 


charitable basis, at the expense of the fe 
holding office. - —— 


This is plain talk, but you are all busi- 


ness men and know that eve business 
enterprise requires financial backing to be 
successful. Our 0 iz movement, 


state and national, has been run too much 





upon the donation basis. Let us get down 
to business and do it right. 





RATING PROBLEM 


Messrs. King and Markham Present Fine 
Papers on This Subject 








With the possible exception of its 
author himself, the Dean schedule could 
scarcely have had a stronger champion 
than W. L. King, western manager of 
the Providence-Washington, proved to 
be. Fire underwriters, he said, had 
trusted in the trinity of Chance, Accident 
and Mistake to bring them favorable re- 
sults and the goods had not been de- 
livered. Now they have awakened to the 
fact that fire underwriting is subject to 
natural law and they must direct their 
efforts along lines dictated by reason if 
they would get satisfactory results. It 
would seem that the “unrelated junk 
toggled together with nail and string and 
glue, as it were, and called ‘rating sched- 
ules’” is to give place to the analytic 
system for the measurement of fire 
hazard as propounded by Mr. Dean. 

First Scientific Treatment of Rates 

The speaker called attention to “the 
principles underlying this work, which 
for the first time sets our feet on the 
solid ground of a generalization or two.” 
The Slough of Despond was a macada- 
mized road compared to the country gone 
over in the attempt to find adequate rates. 
Other commercial activities have been 
governed by simple natural laws in de- 
termining the selling price of their 
products, chiefly supply and demand; but 
the farthest fire underwriters could go 
was to conclude that rate making either 
could or could not be done scientifically. 
It was evidence of progress, however, to 
learn that they were off the track alto- 
gether. Continuing Mr. King said: 


The first clear and convincing proof of 
this was given when Mr. Dean published 
his “Fire Rating as a Science,” which 
stands today the one work that attempts 
to formulate those universal truths on 
which fire insurance must build, if it is 
to rear a firm and permanent structure. 
In this book an exact definition is given of 
the time-honored, but before undefined 
term, basis rate. The principle of relativ- 
ity and the laws of rhythm and averages 
are enunciated, and thusfor the first time 
the searchlight is turned on the tangled 
problem of rate making, and as a result 
the whole subject is at last taking orderly 
shape and unfolding itself out of chaos, 
as every other science has done—step by 
step—truth by truth. 


Average and Relativity 

After quoting Mr. Dean’s remarks on 
the principle of relativity the speaker 
stated that this reasoning simply recog- 
nized that like causes produce like effects, 
and foreshadows the construction of a 
general formula for measuring fire 
hazard that will call for an impartial ap- 
plication of the law of averages through- 
out all the details of rate making. It is 
in keeping with this law that each charge 
bears an unvarying relation to the basis 
rate and also to the several other 
charges. In the old schedules each part 
of the hazard is stated as an absolute in- 
stead of a relative, while in the analytic 
system each charge appears as an estimate 
that in a given number of fires, under 
the law of averages, each factor may be 
expected to contribute the ration named. 

Spréad of the System 

After summing up briefly the treat- 
ment in the Dean schedule of exposure, 
occupancy and _ differentials between 
buildings and stocks, including a short 
discussion of cause, medium and effect, 
damageability, radiated, absorbed and 
transmitted exposure, Mr. King pro- 
ceeded to show how the use of the sys- 
tem had spread all over the central part 
of the country and quoted authorities 
to substantiate his claim that it had done 
more than all previous schedules com- 
bined to bring about improvement of the 
physical hazard. 

He then took up the subject of coex- 
istent and sequential relations, the latter 
of which was overlooked in the old 
schedules. By reason of this fact old 


schedules could not be made to respond 
to the rise and fall in loss ratios, and 
each advance required a rerating which 
was completed frequently only by the 
time a reduction was due because of a 
favorable loss ratio. : 

The economic aspects of the analytic 





system are of vast importance. Under 
the new schedule individuals, municipal- 
ities and states are induced by self-inter- 
est to reduce the physical hazard by safe- 
guarding property. The individual is 
prompt enough to demand credit for im- 
provements, and it becomes of interest to 
the municipality that charges be made 
for new hazards in order that there may 
not be discrimination in rates nor unnec- 
essary exposure of property to destruc- 
tion. 
Local Agent’s Standpoint 

In Mr. King’s opinion, the most impor- 
tant aspect of the whole question from 
the local agent’s standpoint is the per- 
manency in the schedule and tariff cre- 
ated by it. Under this system a risk 
once rated will never need to be rerated 
except for changes in hazard, and the 
only general changes in rates will be 
those resulting from the rising and fall- 
ing of the loss ratio. 
_ Speaking of local agents doing the rat- 
ing, Mr. King said it appeared to him 
that it made little difference who did 
this work, but he believed eventually it 
would drift into the hands of trained 
experts whose judgment and skill under- 
writers will possibly respect more than 
they respect the skill, judgment and dis- 
interestedness of each other. 





Markham Takes a New Tack 

_George D. Markham of St. Louis gave 
his hearers a surprise. Known for years 
as the leading advocate of rate making by 
local agents, he presented a forceful argu- 
ment for close and equitable rates, based 
on joint classification, regardless of who 
made the rates, so that the local agent 
can justify them to his customers and 
the public hostility towards the “insur- 
ance trust” may be allayed. 

Managers and agents may well be 
alarmed at the hostile attitude of the 
public toward the business. Since 1885 
sixteen states have passed anticompact 
laws, individuals and public bodies are 
now complaining bitterly about combina- 
tions on rates and Mr. Markham thinks 
it requires the work only of an influen- 
tial “muck raker” to fan the coals of 
hostility to combinations into a flame of 
serious character. Having prefaced his 
paper in this way, Mr. Markham con- 
tinued as follows: 


Present Position Untenable 


If, then, the public has shown its grow- 
ing resentment over fire insurance rates 
by many signs in many places; if the tend- 
ency of the times is to pursue relentlessly 
and with excessive severity any monopoly 
extortion; if the fire insurance business is 
charged with being an extortionate trust, 
and yet we cannot prove our innocence, do 
we not face an emergency? 

The main trouble in this rating problem 
is that substance is forgotten while details 
are disputed. The varieties of present 
methods of rating, the difficulties in ad- 
ministering them, the hopelessness of be- 
ing able to make a change after years of 
compromise and settlement, the conflicting 
claims of this or that schedule system, all 
these things are thought to constitute the 
rating problem, and we have been spend- 
ing our time on them instead of the really 
important phases of the subject. 


Rates Must Be Justifiable 


I confess to having been a chief sinner 
in this regard, for I have long tried to ob- 
tain for local agents a share in rate mak- 
ing, believing that if the agents understood 
the reasons for the rates they would con- 
vince the public that rates were fair, and 
thus, when the insurance men and_ the 
public were both satisfied the rate problem 
would disappear. My view has_ not 
changed as to the necessity of obtaining 
the loyal cooperation of agents in defend- 
ing the rates (which does not now exist) if 
pate irritation is ever to be allayed; but 

now comprehend that there is an under- 
lying requisite still more important, with- 
out which no amount of agent’s good will 
and cooperation can quiet the public, 1. e., 
that the rates shall, in fact, be as low as 
possible to still maintain the solvency of 
the insurance companies, and that rates 
shall, in fact, be equitably apportioned be- 
tween c es of risks and _ localities. 
When rates are actually close and equit- 
able, local agents will find it out and will 
defend the rating system, whether they 
have been admitted to a share in its di- 
rection or not, and the public will be 
satisfied because its just demand has 
been met. 

System Must Be Uniform “ 

So I for one am content to leave the 
form of rate-making machinery to the 
judgment of the managers, 
ao decide that rates must be close ond 

table. Certain reforms would then fol- 
low. Local rating | bodies, Gyms Bw 
than a state, wo merg' ion. of 
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state experts so that rates would be har- 
monious thoughout the state. That the 
state bureaus would be correlated into a 
national body is inevitable, else uity 
between sections could not prevail. hat 
the bureaus must proof against the 
bullduzing manager or the scheming agent 
is already a plain nec ty. hat the 
bureaus will care to explain rates to local 
agents not only for the sake of tran- 
quillizing the public, but also to educate 
agents in the scientific study of fire 
hazards, so that every agent may be a 
missionary for good building construction 
and fire prevention work, is, I believe, cer- 


tain. 

All these things will come to pass nat- 
urally if the rate problem is taken up for 
thorough and fair settlement; an inevitable 
evolution will bring them about, smoothly 
if we assist, roughly if we resist. There- 
fore, I am disposed to ignore particulars 
and urge only the overwhelming necessity 
for immediate efforts to n.ake the rates 
fair to the public and known so to be. 


Cooperation Benefits Public 


Continuing Mr. Markham said that 
when companies united to use a common 
rate they suspended the law of competi- 
tion and would be without justification 
unless they accept the obligation to make 
rates fair and equitable. With accurate 
rate estimates cooperation among com- 
panies is beneficial to the public, as it 
maintains the solvency of companies and 
disciplines hazardous conditions of risks 
and thereby induces improvements and 
reduces fire loss. 

The first step is to ascertain where 
rates are excessive and what would be 
fair rates. This should be done by joint 
classification. One would suppose that 
such information, so valuable to all com- 
panies, would have been contributed 
readily, but managers appear afraid to 
show their experiences. 

Prompt Action Urged 


Mr. Markham believes the companies 
cannot act too quickly in agreeing upon 
joint classification and thus furnishing 
agents with the material for showing the 
public that an honest effort is being 
made to place rates on a fair and close 
basis. In closing he said: 


Would any sane man invite struggle 
with an angry public? All honor to those 
farseeing managers who have been advo- 
cating for years a frank and complete dis- 
closure of premiums and losses by class 
and locality. They do not fear the results. 
They know that the shrewdness of the ex- 
pert underwriter will be rewarded then, 
as now, with the heaviest profits. No 
scheme of bookkeeping will ever bring out 
an absolute, safe-for-all rate so long as 
risks vary, though defined alike. But they 
know that most of the causes of dissension 
between companies and between agents will 
be removed with reduction of the ultra- 
profitable rates. Then the public will ob- 
tain by the honorable and voluntary de- 
cision of the fire insurance companies 
those demonstrably fair rates which it will 
ultimately get in any event after the fire 
insurance interests have been whipped 
into doing their plain duty. 





COMPENSATION OF AGENTS 


Interesting Discussion by C. E. Johnson 
and Clarence S. Pellet 


The discussion of “Methods of Com- 
pensation to Local Agents” in the ad- 
dresses of O. E. Johnson of Charleston, 
S. C., and Clarence S, Pellet of Chicago, 
might be said to have been an argument 
for contingent commissions, 

Mr. Johnson spoke of flat commissions 
as the most generally in use, but least 
meritorious; graded commissions as used 
less but better than flat ones; and con- 
tingent commissions as the plan having 
most merit although least used. 

Fire insurance agents have more power 
and responsibility than is generally en- 
trusted to agents. Companies are look- 
ing for good results and should give the 
agent every possible incentive to obtain 
them. The plan, therefore, which guar- 
antees the exercise of the best care and 
judgment by the agent and interests him 
in the profits is the best for the com- 
pany. 

Flat and Graded Commissions 

Under the flat commission plan, the 
Same compensation is paid for all classes 
of business, good, bad and indifferent. 
The agent has no personal pecuniary in- 
terest in results, no inducement to be- 
come a good underwriter, but only a 
business getter. The green man in the 
business gets as good compensation as 
the experienced one, whether his busi- 
ness pays the company or not, and flat 
commissions are an inducement to men 





to enter the business, Mr. Johnson sees 
nothing good in this plan. 

Graded commissions are somewhat bet- 
ter than flat ones, as they do pay more 
for the desirable business, which is hard- 
est to get, than for hazardous and unde- 
sirable classes. This plan has one serious 
defect in that it does not make the agent 
a partner with the company in working 
for profits, and like the flat commission 
plan, it tends to call into fire insurance 
the failures in other lines of business. 

Merits of Contingent Commissions 


The great merit of the contingent com- 
mission plan is the sharing of the profit 
and losses by companies and agents. 
Every agent is the partner of his com- 
pany and their success in his office 
brings pecuniary profit to himself. The 
flat commission paid under such contracts 
is enough for the companies to pay for 
unprofitable business, while it is not 
enough to be very attractive to outsiders, 
who, for want of experience and under- 
writing judgment, could not expect to 
get much out of the contingent. The 
tendency of this plan is to elevate the 
business by inducing every agent to exer- 
cise his best judgment, to inspect his 
business carefully, to insist upon correc- 
tion of defects, to take an impartial posi- 
tion on adjustments, to write small lines 
and scatter them and to take an active 
interest in all movements looking toward 
better water supply and fire protection. 

Would Remedy Present Evils 

Mr. Johnson expressed the strong be- 
lief that the general adoption of the con- 
tingent commission plan would remedy 
many of the present evils of the busi- 
ness, including rate wars, elevate it in 
the esteem of the public, reduce friction 
between companies and agents, bring 
about better insurance legislation through 
the influence of agents, reduce multiple 
agencies and produce generally healthy 
results. Companies would get better re- 
turns by making the agents copartners, 
and agents would become underwriters in 
fact as well as name and reap the re- 
wards of their judgment and experience. 
The speaker thinks this is the opportune 
moment to bring reforms in the insurance 
business, and urges a return to the old 
honest ways of doing business, where 
ability and faithfulness are appreciated. 


Clarence S. Pellet’s Paper 

“This question of compensation is the 
one really interesting problem in our bus- 
iness,” said Clarence _S. Pellet in the 
opening sentence of his paper. “Every- 
thing else is a matter of detail. There 
is no sweeter music than the dinner bell, 
and no topic so important as this one of 
compensation. Compensation is the one 
item that really counts on the first of the 
month, when the bills come in.” Mr. 
Pellet then proceeded to discuss commis- 
sions, disclaiming all reference to union 
and nonunion companies. He said in 
part: 

Laborer Worthy of His Hire 

We are interested in the simon-pure 
variety. The commission that belongs to 
the agent just as rightfully as the balance 
of the premium belongs to the company. 
The commission that the agent earns and 
keeps, the earning of which denotes the 
useful citizen, and the keeping of which 
marks an honest insurance agent. 

Many years ago it was declared that 
“the laborer is worthy of his hire” .. . 
And it would be quite in keeping with the 
trend of modern ideas on the subject to 
declare that—the good laborer is worthy 
of good hire. What then constitutes “good 
hire” for the local insurance agent? 

Must Have More Than Expenses 

In the first place good compensation 
means something over and above expenses. 
. . »« A fire insurance agent is the com- 
pany representative and he is entitled to 
fair compensation for the service he 
renders, and the responsibility he incurs, 
in that capacity; otherwise the business 


ought to be done on the mail order plan- 


with a rocking chair or box of soap as a 
premium with every policy. A compensa- 
tion which merely reimburses the agent 
for the cost of gathering the business and 
maintaining an office is neither adequate 
nor fair. Ability, experience and integrity 
in an agent are worth dollars in our busi- 
ness, or the companies should sell their 
policies with a slot machine. On the other 
hand good compensation does not mean big 
commissions. Too much commission is 
quite as bad in the end as too little. 
Fair Compensation 

Somewhere between the close commis- 
sion that barely covers an agent’s neces- 
sary Office expenses, and the big commis- 
sion that tempts him to become an insur- 





4. A. RICHARDSON, President WM. D. DENNEY, Secretary 


The Delaware Fire Insurance Company 


OF DOVER, DEL. 
Capitai, 8200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States 
61 Williem Street, New York 
H. G. BUSWELL, Cook County Manager, Chicago 


ARE OPEN FOR A FEW DESIRABLE AGENCY CONNECTIONS 


STATEMENT JULY 15th, 1906. 


Northwestern Fire and Marine Insurance Company 
Of Minneapolis, Minnesota. 
CAPITAL $200,000.00 SURPLUS $239,343.07 
ASSETS $590,306.35 
San Francisco losses estimated not to exceed $150,000.00. 
Stockholders guarantee to maintain surplus above $100,000.00 
SINCE 17% OUR POLICIES HAVE GIVEN SECURITY 


Statement January Ist, 1906 


eT 
Liabilities.........-++++++s++. 539,569.09 


Net Surplus..-.---+++--+++++- 84,170.29 
Capital Increased to $400,000 


WE 

















PHILADELPHIA 


WILLIAM MUIR, Prest. WILLIAM H. KILPATRICK, Gee 





W. M. HAHN, Manager 
C. W. UPSON, President E. D. BAXTER, Treasurer 


E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and We write liberal lines on first-class 
subject te examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 

SURPLUS LINES PLACED FOR BROKERS AND AGENTS 


Write Home Office for Information 


DIRECTORS; 
CG. W. Ursox, Pres’t Mansfield Gas Co.and Direct- M. D. Frazier, Manager and Director of The 
or in B. & O. Coal Co. Shield Publishing Co. 
B. Proctor, of R. B. Maxwell & Co. Depart- E. D. Baxtsr, Sup’t Baxter Stove Co. and Direct- 
ment Store. or in Bank of Mansfield. 
8. J. Couwztt, of Colwell Hardware Co. J. H. Brock, Coltdinbus, O., General Insurance. 
F. H. Taywen, Pres’t The Hicks-Brown MillingCo. W.M. Eitan, Akron, O., Ex-Sup't, of Ohio 
&» . ae Seymour & Clegern, Boots and 


0€s. 
H, L. Bowznrs, H. L. Bowers Cigar Co. 





Canals. 
M. H. Davis, ShewWy, O., The Davis Mill Co. 
W. M. Haun, Ex-Sip’t of Insurance of Ohio. 


SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. * Cash Assets $66,000,000 
Funds deposited with Lademburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U. 8. Attorney for Hollitseher & Middleton, Attorneys 


BURROWS, MARSH & MCLENNAN, Connesronvenrs 


CORRESPON beats 
New York Office, 52 William St Chicago Office, 159 La Salle St. 








ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital - . . $200,000.00 Me-insurance Reserve - . $656,850.49 
Reserve for all other Liabilities 104,508.99 Net Surplus . . + 284,967.69 
Total Assets ° - ° $1,106,817.30 
GEORGE BRUMDER, President GUSTAV WOLLAEGER, Jr., Vice-President 


FRANK DAMKOEBLER, Secretary W. C. HUGHES, Supt. of Agencies 
W. B. BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Biock, Detroit, Mich. 
H. A. BARTELS, Special Agent J. T. KIRKWOOD, Special Agent 





INCORPORATED 1804 


AGENTS WANTED 


THE UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 


WILLIAM MUIR, President. M,. JOS. NOWLAN, Vice-Pres. E. R. DANNELS, Secretary. 


A, H. DINNING 33 N. High Street, Columbus, O., Special Agent, Ohio, Kentucky 
and Southern Michigan. 


EDWARD BLIVEN 


CHARTER PERPETUA 








1 La Salle Street, Chicago, Special Agent, Illinois, lowa, 
uri, Indiana, Wisconsin, Minnesota and Upper Michigan, 





16 


—== 


THE WESTERN 





UNDERWRITER. 





October 18, 1906. 








ance pirate is a reasonable compensation 
that will let him live but not permit him 
to “buy business.” 

But I would like to go one step further 
in a definition of “good compensation” and 
say that no compensation is “‘good to me,” 
if my competitor gets more. We have 
pretty nearly everything in this business 
reduced to a dead level except the com- 
mission and brokerage. The compensation 
to be paid for business—the keystone to 
this whole scheme of putting everything 
and everybody on an equal basis—is prac- 
tically wide open, or wider open, owing to 
circumstances over which nobody sems to 
have any control. There are companies in 
this business, and agents as well, the 
depth of whose pocket imposes the only 
check upon their tendency to buy busi- 
ness. 

No compensation is sufficient unless it 
includes protection for the agent in the 
territory in which he operates. No rate 
of commission is compensation for dis- 
honest competition created by one’s own 
companies. 

Question of Salaried Managers 


Mr. Pellet expressed himself as unal- 
terably opposed to the introduction of 
“differentials” between companies in com™ 
missions, such as is practiced among 
railroads regarding rates. ; 

While bearing testimony to the high 
character and ability of salaried mana- 
gers, as he has known them, Mr. Pellet 
says the system cannot be extended be- 
yond large cities, but the salaried man- 
ager must go if there is ever to be uni- 
formity in compensation. Continuing he 
said: 

Favors Contingent Commissions 

If I could have my own way about it, I 
would include a “contingent commission’ 
as a part of my definition of good com- 
pensation. A “contingent commission” 
has great advantages, so far as the agent 
is concerned. You can ’t spend it until you 
get it, and you can’t count on it because 
you may not get it. From the standpoint 
of the company also, the “contingent com- 
mission” seems to posses advantages. 
The expense is dependent on the profit. 
And if an agent accepts the contingent 
plan he evidently intends to do his level 
best for his company. There are two 
things noticeable about “‘contingent com- 
missions.”’ 

lst—People that try the plan stick to it. 

2nd—It seems to be good for managers 
but a little “too rich’’ for local agents. 

The idea of the contingent commission 
plan, as I understand, is to improve the 
stream of business flowing to the home 
office. Along that line I have one question 
to propound. If you were setting out to 
purify a stream would you stop half way 
up at a dam, or would you go to the begin- 
ning of the thing? 


Publicity the Cure 
As an answer to the question, “What 
is to be done about the matter,” Mr. Pel- 
let advised continuing to agitate it, but 
not to attempt to make an issue of it 
in the association. The man doing busi- 
ness on another man’s capital is obliged 


eventually to accept his judgment, but 
the judgment of companies can be 
molded by public sentiment among 


agents. He paid a high tribute to those 
companies which have always dealt 
fairly with the local agent. 





JOHN SHEPHERD'S PAPER 





Thought Stimulant of a High Order Ad- 
ministered by Chicago Man 


John Shepherd of Chicago, Cook 
county manager of the Citizens of St. 
Louis, in his paper on “Fire Insurance, 
Personal Factors and State Control, 
gave his hearers much to think about. He 
took a very high stand for absolute hon- 
esty and fair legislation. _ . 

After a brief introduction treating on 
the high place fire insurance holds in the 
commercial world and its importance in 
the affairs of mankind, Mr. Shepherd said 
in part: 

Ideal Fire Insurance Company 

The ideal fire insurance corporation is 
composed of an association of men having 
honest capital in sufficient quantity to 
make good every condition named in the 
contract in good faith, and with a sufficient 
familiarity with the business to know its 
hazards, and with a willingness to face 
them boldly, courageously, and in a manly 
way; men upon whose minds a contract 
has weight and value, made for the pur- 
pose of serving men in misfortune and to 
be liberally and reasonably interpreted by 
them. 

In America such a corporation must of 
necessity intrust its interests to agents; 
and, in the choosing of men of judgment, 
character, veracity, integrity of purpose, 
and possessing a wide acquaintance with 
human nature, the success or failure of 
the corporation depends. No matter how 
much money a corporation may have; no 
matter what its ideals may be; it cannot 








succeed without an efficient field force to 
select for it the business to be written. 
No matter what the corporation, or the 
field force, unless clients of integrity, of 
character, and real moral worth are se- 
lected, the enterprise must fail, as hun- 
dreds of them have done, many of them 
with millions of money. 


Conditions That are Necessary 


Given an ideal corporation, an ideal op- 
erating force, and an ideal clientage, the 
remaining subjects to consider are the con- 
ditions upon which contracts are to be 
made and the premiums to be paid. The 
conditions should be liberal; they should 
be reasonable; they should be equitable. 
The money consideration upon which the 
contracts are based should be liberal; 
reasonable; equitable. The cost to the 
client should be as low as good service 
warrants it in being. No insurance is 
cheap to the purchaser which does not 
meet every condition of the contract when 
disaster comes. 

Like all good things, reliable fire indem- 
nity is a tax upon the resources of man- 
kind; it must be paid for. The man who 
thinks he may get reliable indemnity at 
bargain counter rates is either a dreamer 
or a fool. Society is not a success that 
is made up of either class. No class of 
business mankind engages in (the hazards 
considered) is done as reasonably as fire 
insurance. The business to be practical 
and permanent must be successful. Man- 
kind must have a reward for labor and in- 
terest upon fmvestments. Every industry 
decays that does not. 

The duties of the agency and the duties 
of the company are identical. They must 
both exercise good faith and good con- 
science in every act. The world judges 
us by our acts, not by our theories. 

Have Not Been Candid With the Public 

We, you, my hearers, and I, are respon- 
sible for much of the fearful ignorance of 
mankind concerning the subject of insur- 
ance. We, the companies, the managers, 
the agents, have thought it best to befog 
the subject as much as possible and sur- 
round it with a Cimerian swamp that we 
might have the advantage of Jones—he 
who pays the freight. We have had tariffs 
and tea parties and spectacular tableaux 
all over America; we have made high 
rates, low rates, and no rates, and have 
cut each other’s throats, and deluded the 
general public time out of mind; we have 
done all these rather than act the part 
of sensible men; take each other in a 
manly way. Say your experience is worth 
a very little, mine is worth a very little; 
but all our experiences together are worth 
a great deal; combine them, classify them, 
receipts and losses alike; get at the actual 
cost of the commodity we sell; tell the 
general public just what it is; add enough 
to pay a reasonable profit on the business 
and make the corporations able to dis- 
charge in a business way every assumed 
obligation. This is what we should have 
done forty years ago. We have not done 
so yet. 

Rates Must Be Fair 


It is our duty to our clients to know how 
to make honest, fair, open, reasonable 
rates. The new schedules are much in 
advance of past methods. They are rea- 
sonable efforts in the right direction. 
They, however, are only a beginning. We 
need a deeper, a broader, and a more logi- 
cal consideration of the whole subject. It 

cannot be satisfactorily or fully settled in 
a short period of time. We should heartily 
support every measure tending to bring 
order out of chaos and to establish clear- 
ness and simplicity in rate making. If we 
do not make rates clear and reasonable to 
our patrons, we may reasonably expect to 
have the state exercise its sovereign right 
and compel us to do so; it creates our 
corporations; it has the sovereign power 
to control their acts. 


Duty of Underwriters 

We should know how to wisely and pru- 
dently apportion our liability so as to do 
a safe business. We should establish a 
conflagration fund. We should pool and 
lessen our expenses. We should know our 
business, above any other, must be founded 
on truth, veracity, fair dealing, common 
honesty, man with man; and we should 
know enough to trust no company whose 
management is guilty of bad practices, 
trust no client guilty of dishonesty in any 
form or manner. 

Having considered the relations that 
should naturally exist between the com- 
pany, the agent, and the assured, we come 
to consider the great aggregation of man- 
kind called the state, in its relation to our 
subject. Men must think. They will think 
along right lines if correctly informed. 
They are very likely to think along wrong 
lines if selfish interests intervene, or if 
they are in ignorance of facts underlying a 
subject for which they have to pay a price. 

Rights of the State 


The state, of course, should pass fair 
laws to govern every form of cooperation. 

am for state control—not state owner- 
ship. The state has no moral right to own 
anything. It is a pauper. All the money 
it gets is by force, and it has only four 
things which it may legitimately, ration- 
ally and morally do, and they are these: 
It may and should protect life and prop- 
erty. It may and should legislate and en- 
force law so as to bring the greatest good, 
the greatest happiness, the greatest prog- 
ress to the greatest number of men, 
women and children. It may and should 
prescribe rules and regulations for the 
combining of capital and using it for the 





general welfare of the whole people first, 
then for the individual person. 
Things the State Should Do 

The state should pass such laws only as 
are for the general welfare—that are fair 
and reasonable. I may surprise you when 
I say, it should compel every company and 
every agent to secure a sufficient rate un- 
der the contracts to pay, first and fore- 
most, every loss which may be sustained; 
next, all expenses necessary to conduct 
the business in a safe and sane way, and 
to pay a reasonable dividend upon the 
money used for capital in the business. 
Again, great catastrophies create great de- 
mands for indemnity and a conflagration 
fund should be established, and kept intact 
by the company, to provide against great 
accidents which will happen. The state 
should not allow dangerous or unreason- 
able rate cutting. It is unsafe for the in- 
surer; unsafe for the agent; unsafe for 
the company. 

State May Cheapen Insurance 

The state may do much to cheapen in- 
surance. Compel every man to construct 
and maintain an honest and a clean risk. 

. It may compel every man to faith- 
fully guard the hazards of his own busi- 
ness and punish him if he does not do it. 
This is in the interest of the whole com- 
munity and is not class legislation. It 
may compel every man to make honest, 
fair and reasonable claims only in case of 
loss, and send him to the penitentiary if 
he does not do so. . . It may establish 
and maintain for the good of the state, and 
to preserve property for purposes of taxa- 
tion, a bureau which shall examine into 
every loss which shall occur in the state, 
and forbid the compromise or payment in 
any manner of anyone which it finds 
tainted with fraud. The state should 
establish laws compelling towns, cities and 
manufacturing plants to have good and 
sufficient fire departments, fire fighting ap- 
pliances and protective devices to save 
property and life from fire. ‘ It 
should classify all the premiums paid for 
fire insurance in the state in appropriate 
classes, and should classify all losses, and 
should ascertain all reasonable expense in 
writing, inspecting, and supervising the 
business and adjusting the losses, and by 
collating these ascertain in time the prob- 
able and reasonable cost of doing an insur- 
ance business, and what should be paid as 
a reasonable premium on property, in or- 
der to secure proper and reasonable pro- 
tection. 

It is our duty, as searchers after truth, 
to see that every dishonest law is repealed. 
Every law that undertakes to make a 
graveyard of our life calling and work 
should be taken off the statute book; but, 
for the sake of heaven, let us not ask the 
privilege of becoming common cheats our- 
selves by adding nothing which shall be 
beneficial to mankind in the measures sub- 
stituted for the present ones. 





VIEWS OF A BUSINESS MAN 





D. M. Parry Favors Reasonable Coopera- 
tion in Insurance Operations 





David M. Parry, president of a mutual, 
a prominent manufacturer, who has had 
much controversy with stock companies 
made an address which lacked the fin- 
ished expression. He does not see in 
the agents’ association much of trades 
unionism. 

Mr. Parry rather surprised his hearers 
when he acknowledged there was no “in- 
surance trust.” He called attention to 
the folly of “trust busting” in the insur- 
ance situation in Arkansas, where most 
of the best companies have retired from 
the state resulting in harm to the large 


assured. He said cooperation is neces- 
sary to make insurance cheaper. The 
formation of cooperative associations 


need not mean that a trust exists, 
Said Power Was Abused 

Mr. Parry declared that in one sense 
trust methods prevailed in Indiana when 
the stock companies worked together to 
prevent the repeal of the law that mili- 
tated against the admission of mutuals of 
other states. The law was repealed, 
however, and he said the competition of 
mutuals has been of benefit to the busi- 
ness interests. He condemned the stock 
companies for cancelling on the Parry 
Manufacturing Company because of his 
fight for the mutuals. The excuse of the 
companies, he asserted, was that they 
feared the labor element would fire the 
plant but he did not believe it a good 
excuse. He said the action was an 
abuse of power. Corporations, he 
averred, in trespassing on public rights 
fan socialistic sentiment. 

Because companies have 
sources they should not be inveighed 
against. They are able to give better 
indemnity, yet this capital should not be 
used to oppress others. 

Fire loss is always a community loss. 
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The companies in cooperating for better 
fire protcetion are engaging in a valuable 
public service. There will always be fires 
but the danger of fire can be restricted. 
The public often loses sight of the fire 
preventive phase of insurance opera- 
tions. The use of schedules serves to 
raise the standard of risks. Companies 
are interested in reducing the peril in 
congested areas. In this work they 
should be regarded as partners with the 
people. 

The public should not attack the reserve 
funds as these are for the proper pro- 
tection of the assured. 

Sound Indemnity at Reasonable Cost 

The public has a right to demand 
sound indemnity at reasonable rates. 
Cheap insurance at less than cost often 
means worthless indemnity. The doors 
of competition if left open will regulate 
rates. Rates should not be regulated by 
the state. Proper competition gives the 
maximum of benefit at a cost that is rea- 
sonable. Ruinous competition is danger- 
ous. Insurance needs sufficient coopera- 
tion to put it on a scientific basis. Rat- 
ing and inspection bureaus are for the 
public good. 

Mr. Parry believes there is room for 
mutuals to specialize on certain classes 
but it is impossible for most lines to be 
mutualized. While the class mutuals 
can operate without agents he believes 
that companies writing general lines need 
the agents. He said the public is in- 
clined to deal fairly with the companies 
if the latter are duly mindful of their 
obligations. 





TALKS ABOUT SAN FRANCISCO 


W. N. Bament of the Home Reviews the 
Loss Adjustment Events 


W. N. Bament, general adjuster of the 
Home of New York, who was in charge of 
that company’s adjustments at San Fran- 
cisco, read a paper giving a condensed 
history of the disaster and many personal 
observations. The paper was intended 
to be a brief review of the general con- 
ditions and events leading up to and con- 
nected with the adjustment of losses. Mr. 
Bament said that buildings of steel-frame 
construction on firm foundations were 
damaged little by the earthquake, but 
practically all were ruined by the fire. 
Owing to underinsurance the loss in 
many cases was total. Frame buildings 
also escaped with liitle damage from the 
earthquake. 

Mr. Bament referred to the fact that 
the committee losses in San Francisco 
were only 226 in excess of those of Balti- 
more. This is accounted for by the fact 
that reinsurance was a very decided factor 
in San Francisco, thus keeping numerous 
large claims out of the hands of the com- 
mittee. In San Francisco the limit for 
committee losses was six companies, while 
at Baltimore four. Mr. Bament sum- 
marized the differences that arose over 
the policy of adjustments early in the 
catastrophe as follows: 

Difference of Policy 

The difference of opinion between the 
two elements, and the rock upon which 
they split, was simply this: One class of 
companies took the position that, owing 
to the extraordinary conditions, the ob- 
literation of evidence, and the consequent 
uncertainty as to the effect of the earth- 
quake, it was only right and proper that 
there should be an equitable division of 
the loss between the unfortunate policy- 
holders and the scarcely less unfortunate 
stockholders, and, in the judgment of those 
entertaining these views, 75 percent of the 
face of the policies, irrespective of values, 
was regarded as a fair proportion to be 
assumed by the companies. The other 
class was ——— insistent upon a proper 
allowance being made for earthquake dam- 
age and for depreciation from causes other 
than fire, but held that deductions should 
be made from the sound value of the prop- 
erty and not from the face of the insur- 
ance, except where there was a clearly 
defined doubt as to legal liability, and in 
cases of this nature companies were unani- 
mous in the opinion that compromises 
should be based on the face of the policies. 


Weakness of Earthquake Clause 

Mr. Bament evidently does not think 
muc:. of the earthquake clause, as he 
said in the opinion of many good au- 
thorities that it is weaker than the New 
York standard form, as it might possibly 
be said that it nullifies the fallen-building 
clause when the falling is due to earth- 
quake. 

Mr. Bament stated that one of the 
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anomalies of the situation was the fact 
that five months after the fire there was 
a general complaint among the leading 
companies that it was almost impossible 
to get claimants to call and get their 
money. In commenting on reinsurance 
complications he said that some com- 
panies which have not paid any losses to 
direct claimants have paid their reinsur- 
ance in full. 


Public Adjuster a Factor 

Although the General Adjustment Bu- 
reau passed a resolution to the effect that 
all losses in the hands of public adjusters 
should be put at the bottom of the list, 
the speaker said that it was soon discov- 
ered that the public adjuster was to be 
something of a factor -in loss adjust- 
ments, although the number of claims 
settled through that medium were com- 
paratively few. Mr. Bament said~ that 
some of these public adjusters have made 
goodly sums of money for their services. 

Mr. Bament figures that taking into 
consideration all the conditions at San 
Francisco he feels that the people there 
hzve been accorded generous treatment by 
the companies. He figures that the gen- 
eral average ratio of insurance to loss 
paid by all companies will probably be 
about 80 percent. There were 221 ad- 
justers participating in the work. He 
figures the total loss at $300,000,000. The 
net insurance loss will be between $175,- 
000,000 and $200,000,000; of this $125,- 
000,000 was paid within five months after 
the fire. 


CASUALTY BOARD'S MERTING 


(Continued from Page 2.) 
adverse measures becoming laws last 
year. In accomplishing this end none 
but strictly proper means were employed. 
The model law for the District of Co- 
lumbia was presented at the recent con- 
vention of insurance commissioners and 
is now before the law committee of that 
body. 

The executive committee :eported ad- 
versely on the proposition that the asso- 
ciation establish groups of the casualty 
and surety lines and recommended that 
companies not now members of the board 





Surplus Bie 


1861 G ADBACH FIRE INSURANCE CO 
{ M-Gladbach, Germany 


674 HANSELATIC FIRE INSURANCE 
f tHam £ r any 


mbur 
TERSBURLG 


f St Petersburg, A 


SSIAN TRANSPORT ¢ 


t. Petersburg, Russia 


MPANY 


NADESNDA 


INS. CO. of 1844 


835 SECOND RUSSIAN INSURANCE ¢ »ANY 
rsbur RK 


f St. Peterst 


BALKAN NATIONAL INSURANCE ¢ 
Sofia, Bulgar 


ssia 


BULGARIA FIAST BULC 
f Roustchouk 4 


1898 SALAMANDRE FIKE INS 
Havre, France 


OTAL ASSETS OVER 


IMPANY 


x»ARTAN INS, CO 


FE. 1. MARSHALL & CQO., 


’ 








be urged to join. The latter proposition 
later took on the form of creating a 
standing committee to stimulate member- 
ship. 

Report on Legal Advertising 

Chairman Moore’s report for the com- 
mittee on compulsory advertising was 
most interesting, reciting as it did in 
detail this most expensive form of poli- 
tical graft. Accompanying this paper 
was an elaborately prepaied chart giving 
the requirements of each state on the 
subject. 

Ohio proves to be leader in this un- 
enviable respect, though one gentleman 
present had advices that at the next 
meeting of the Ohio legislature an ef- 
fort would be made to repeal the law. 

Report on Taxes and Fees 

Much along the same lines as the pre- 
ceding paper was the elaborate report of 
Chairman Keeler of the committee on 
state, county and municipal privilege 
taxes and license fees. At great length 
the cost of doing business in each state 
and territory was given, the whole pre- 
senting a most formidable list of charges, 
which are steadily being added. The 
subject was referred back to the commit- 
tee after being approved in large part, 
with instructions to work for the repeal of 
obnoxious tax laws. 

President John T. Stone’s Address 


The president of the board, John T. 





Stone of the Maryland Casualty, in his 
address, said in part: 


In the insurance world the past twelve 
months have wrought the customary 
work of time in solving or disposing 
of at least one of the questions that 
confronted us a year ago. The subject 
of federal supervision occupied a large 
portion of that session and evoked an 
interested, animated and instructive de- 
bate. The subject of federal supervi- 
sion was given very painstaking consid- 
eration by respective committees of the 
senate and house of representatives dur- 
ing the last session. umerous hearings 
of insurance experts were held by those 
committees; and a number of bills were 
before them, all of which were designed 
to establish, by various methods, the 
regulation or supervision by the national 
government of insurance when  trans- 
acted along interstate lines. Both com- 
mittees reported to their respective 
bodies to the effect that it is not within 
the authority of the congress to legis- 
late on that subject. We may, therefore, 
for the —— at least, back the rec- 
ord of that subject—‘‘Settled.” 


Forming a Model Law 


You will also remember that the other 
recommendation, with reference to co- 
operation to secure uniformity in state 
legislation, wags acted upon by the board 
in the form of an instruction to the ex- 
ecutive committee to endeavor to secure 
the enactment by Congress of a _ code 
of insurance laws for the District of Col- 
umbia that may serve as a model for 
adoption by the various state legisla- 
tures, and, further, to endeavor to se- 
cure, through the association of insur- 
ance commissioners, the enactment of 
such a code in their respective states. 
Your executive committee has devoted 
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a great deal of time and thought to the | entire recodification of the laws per-| U. 8S. Fid. & Guar.—L. A. Lilly, 
fulfillment of these instructions. taining to the branch of business with | Petoskey. 


One of the favorite methods of prac- 
ticing petty Micia among a certain type 
of small politicians who are too much 
in and about state legis- 
latures, is the compulsory publication 
in county newspapers of the annual, and 
sometimes the semi-annual, statements 
of insurance companies. While’ the 
amount of tribute thus collected by each 
county editor from each company is 
small, the aggregate paid by each com- 
pany to one editor in every county 
would be very large. This particular 
method of “shaking the plum tree” is 
rather new, but there are indications 
that its possibilities are becoming too 
fascinating to be resisted by its pros- 
pective beneficiaries, 


License Fees and Taxes 


In the paper presented at the last 
annual meeting by the committee on 
taxation the ~ just spoken of was 
embodied in one of four recommenda- 
tions. Another of those recommenda- 
tions dealt with the matter of local li- 
ecense fees and taxes. That method of 
taxation is much in vogue, especially in 
the southern states. In some places the 
fixed fees exacted, regardless of whether 
any, little, or much business be trans- 
acted, are grossly burdensome. In many 
localities such local ordinances practi- 
cally nullify the law of the state, which 
provides that the percentage tax levied 
on premiums and the fees charged by 
the state insurance department = shall 
be in lieu of all other charges. 


Insurance Department Examinations 


A few years ago there was an epi- 
demic of useless and expensive visita- 
tions by representatives of the insur- 
ance departments of some of the states 
to the home offices of insurance com- 
panies. However welcome their suavity 
may have made them personally, officially 
they were a shameful travesty, their 
presence an annoyance without palliation 
and their charges a legalized obtaining 
of money under false pretenses. Hap- 
pily, the evil has largely wrought out 
its own cure through the medium of the 
National Association of Insurance Com- 
missioners, in whose annual conventions 
these so-called examinations were vig- 
orously denounced and their real nature 
plainly revealed. Notwithstanding that 
this class of raiders has almost ceased 
its incursions, the general subject of de- 
partmental examinations and _ exactions 
is of present and constant interest. 


Standard Policy Forms 


It is common among the citizens of 
our great republic to turn to the halls 
of legislation for the correction by statu- 
tory enactment of any evil, real or 
imaginary, or for the establishment of 
any reform. This disposition has been 
manifested more frequently with refer- 
ence to insurance than any other one 
subject. One phase of the general sub- 
ject is that of the standard policy form. 
Opinions differ among insurance men as 
to whether or not a form of policy con- 
tract fixed by law is desirable. 

The volume of the casualty and in- 
surance business of the United States 
increases steadily. In the year 1905 the 
total premiums were $50,249,523, an in- 
crease of noany three million dollars 
over 1904. Of the fifty millions of pre- 
miums in 1905, about four-fifths were 
written by the thirty-seven companies 
comprising this board—the remaining 
one-fifth having been divided among 
the seventeen companies not members. 

Glimpse of the Future 

As to the future, there will be ample 
oceasion for our activities during the 
year just ahead of us. The legislatures 
of nearly all the states—about forty-one, 
I believe—will be in session at some time 
within those twelve months; nearly all 
of them during the winter and spring 
of 1907. It is a reasonable expectation 
that a great many bills will be intro- 
duced which will affect our interests 
one way or another. The excellent work 
of our executive committee in this con- 
nection during the legislative sessions 
of 1904-5 and 1905-6 marks the channel 
by which we can reach results. That 
work was accomplished by enlisting the 
active cooperation of the general mem- 
bership and the same co-operation must 
be given during the coming year at the 
various state capitols and at Washing- 
ton. We should put behind the execu- 
tive committee, in its effort to secure 
the enactment by Congress of the model 
law for the District of Columbia, the 
united influence of the entire organiza- 
tion of every company belonging to this 
board. Throughout our agency corps, 
and our staffs of medical and legal ad- 
visers and representatives, as well as 
at our home offices, there should be a 
long, strong pull all together to obtain 
on the part of our Congressional repre- 
sentatives prompt and favorable action 
on this measure. 

The preparation of this law is in some 
sense a departure from the established 
attitude of insurance companies’ with 
regard to legislation. That attitude has 
been almost always defensive. Rarely 
has it occurred that insurance com- 
panies have taken the initiative in — 
enactment of insurance laws. T 
have been content, or possibly it woull 
be nearer the truth to say that they 
have been kept busy, to oppose at- 


tempts to place on the statute books 
laws inimical to the interests they 
represent. It is, so far as my_knowl- 


edge extends, a pioneer proceeding for 
such a body as this to he u 
its own motion, as it done, The 


4 





which it is identified. 


CASUALTY APPOINTMENTS. 


Ohio. 

ZEtna Indem.—E. B. Ryan, Dayton. 

Central Acci.—C. E. Miller, Cleveland; 
R. E. Hunter, Urbana; A. 5. Buckwell, 
Morris Dreyfus and G. H. Eiben, Toledo; 
R. R. Gow, Bellaire. 

American Assurance—C. C. Cole, Lan- 
easter; T. W. Ashley, Newark; John H. 
Goss, Columbus. 

Commonwealth Cas.—C. W. Sharp, Co- 
lumbus. 

Frankfort, Marine—F. R. Blakeslee and 
R. E. Kirk, Cleveland. 

General Acci., Pa.—Harry Bishop, Co- 
lumbus. 

lll. Surety—R. H. Finch and 8S. B. Cham- 
bers, Toledo. 

Metropolitan Surety—B. R. Wyeth, > 
lumbus; R. R. er. Mansfield; P. 
Hughes, Lima; L. B. Berry, Urbana; pred 
Schlosser, Piqva; R. C. Kah, Sidney. 

North Amer. Acci.—J. W. Scott and R. 
P. McCann, Newark. 

National Surety—J. A. Frederick, East 
Liverpool. 

New Amsterdam Cas.—E. M. Ely, Lo- 
rain; C. L. Buck, Bucyrus; J. F. Walker, 
Logan; W. F. Fite and A. W. Long, Jack- 
son; W. A. Scott, Madison; M. M. Gun- 
saullus, Fayette; D. E. Repp, Bryan; D. A. 
Smalley, Milford; A. G. White, Leipsic. 

Phil, Cas.—J. M. Ankele, Newark; Van- 
Culin & Baker, St. Paris. 

Penna. Cas.—E. E. Stark, Clyde. 

wey Acci.—Lawson McConnel, Find- 
ay; = ey. tee 


uar.— . we 

Philadelphia. © 

Fid. & Cas.—Williams & Williams, Rip- 
ley; Morris & Magers, Coshocton; Wick- 
ham & Ackley, Caldwell; Nearing & Reid, 
Bowling Green. 

Frankfort—J. R. Rebert & Son, Spring- 
field; W. H. Meade, Jr., Columbus. 
ms... Great Eastern—G. L. Gooch, Gibson- 


Ma. Casualty—J. D. Eldrick, Frankfort. 
Metrop. Cas.—F. B. Finney, Portsmouth. 
Nat. Surety—W. T. Tebbutt, E. Liver- 
pool; W. W. McIntosh, Akron; 'T. G. Dun- 


ham, Warren. 
Ocean Acci., i Miller, Toledo. 
Garrett, Hills- 





nnison, New 


Title Guar. & Sur.—G 


boro; F. C. Moore, Ashta ie la. 
United Surety—N. F. Kelling, Elyria; 
G. N. Haas, Mansfield. 
West Virginia 
Ind. & O. Live Stock—H. L. Alexander, 


Martinsburg. 
Travelers—W. E. Conron, Martinsburg. 
Minnesota 
London Guarantee—E. C. Liedel, Duluth. 
Union Acci. & Benefit—J. W. Wolford, 
Welcome. 
Great Eastern Cas.—H. J. Rader, St. 
Cloud. 
Union Acci. & Benefit—Math Kochevar, 


Chisholm. 
Missouri 

General Acci.—Sterling Margan, Ridge- 
way 

New Amsterdam Cas.—M. W. pee, 
Columbia; J. E. Pollock, Louisian: 
my , J. Plate Glass—William Rodiek, St. 
ou 


Fid. & Cas.—J. S. Pierce, Butler; A. G. 
Long, Cardwell; Cook & Fletcher, Ironton; 
ag Larrick, Jasper; J. B. Harris, Ne- 
va 

a Amer. Acci.—C. E. Cissell, Kansas 


LN J. Plate Glass—H. M. Boeckman, St. 
.ouis. 
U. 8S. Cas.—B. F. Lamkin, Kirksville. 
U. S. Fid. & Guar.—S. S. Nowlin, Mont- 

gomery. 
Indiana 
Fid. & Cas.—W. C. Myers, Jasonville. 
U. S. Fid. & Guar.—J. C. Sutton, De- 
catur. 


Michigan, 


4£tna Indemnity—Frank W. Ward, Bat- 
tle Creek. 


Empire State Surety—Geo. R. Giesman, 


Manistee. 
Fid. & Cas., N. Y.—Selden B. Crary, 
Calumet; V. E. Metzger Insurance Agency, 


Sault Ste. Marie. 

General Accident—C. J. Perry, Lansing. 

Met. Cas.—Crohn & Green, Pontiac. 

N. Y. Pl. Glass—H. E. Hollen, Marshall. 

North Amer. Acci.—Chas. Goodrum, 
Croswell. 

Ocean Accident—C. M. Miller, Detroit. 

Title Goes, & Sur.—W. H. Wilson, Bald- 
win; J. E. Wiggins, Wolverine. 

Citizens Protective—Wm. E. Blackburn, 
Ann Arbor. 

Columbian—J. E. Felts, Adrian; Pearl E. 
Ayres, Adrian. 

Maccabees Protective—B. D. ew. 
Detroit; R. A. Carroll, Detroit; J. P. 
Hale, Mt. Clemens; Wm. A. Buckner, Pt. 
Huron; a ae Breeze, Pt. Hur 

Michigan Benev.—Rohlett Eddy, Freesoil. 

Cas. Co. of Amer.—Gaylord Ins. Agency, 
Gaylord. 

General Acci., Scot.—Geo. Bencke and 
Wm. McCollum, pewes- 

General Acci., Pa. , Lansing. 

—_— Pl. Gl. Panibble ¥ em Bay 


Nat'l Surety—C. J. Olegon, Sandusky. 
Title Guar. & Surety—Northrup & Ben- 
ton, Escanaba. 


United Surety—T. D. Kearney, Ann 
Arbor; C. J. De Land, Jackson. 
U. 8. Health & Acci.—R. G. Boyland, 


Grand Rapids; B. J. Brown, Stephenson. 


Wisconsin 


Continental Cas.—H. L. Cooper, Milwau- 
kee; A. R. Kibbe, New Richmond. 

Fid. & Cas.—W. L. Davis, Milwaukee; 
F. T. Zentner, Manitowoc; E: S. Pattison, 
Durand; John Thauer and W. S. Wil- 
a, © a netetnae R. L. Gladstone, Mil- 
wauk 

Tilinois Surety—A. J. Smith and F. J. 
Eaton, Milwaukee. 

National Cas.—E. T. Jones, Necedah. 

Ocean Acci.—W. H. Perthesius and J. A 
Caldwell, Milwaukee. 

Time Indemnity—W. J. Hackett, Barron; 
Cc. W. Chesley and W. A. Watson, Wau- 


paca, 

Atlas Cas.—A. C. Hoene, eee 
Louis Olson, Abbotsford; J. A. Wooddell, 
Grand Rapids; G. A. Bullion, Wausau. 

Cas. Co. of America—Henry N. Bacon, 
Oshkosh. 

General Acci.—S. R. Kerr, Kenosha. 





NATIONAL 


Fire Insurance Company 
OF ALLEGHENY, PA. 


Organized 1866 
Statement ow 1, “a 


pron +s enecsetens 0098.08.00 
Liabilities... wosccceccocccces sosecs Cee 
Surplus......... o0s0.0ebeenes cocseces » .+0§027,840.74 


WESTERN DEPARTMENT: 


GEORGE H. SCOTT, General Agent 
La Salle Street, CHICAGO, ILL. 


AGENTS WANTED in the States of Illinois, 
Wisconsin, — Indiana, O) Minne. 
sota, lowa, Missouri, Kentucky and Tennessee, 





Capital $200,000 


The Jefferson Fire Insurance Co. 


OF PHILADELPHIA 


Net Surplus, $304,481.85 


Surplus to Policy Holders, $504,481.81 


A Reliable and Progressive Company Operating Upon Liberal Plans 
AGENTS SOLICITED IN ALL CITIES AND VILLAGES 


W. B. BIERCE, General Agent 
FOR MICHIGAN, MINNESOTA, OHIO AND WISCONSIN 
Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent, Detreit, Mich. 
J. T. KIRKWOOD, Special Agent, Cleveland, Ohio 





Wa. TREMBOR, President. 


Wa. Fairer, Secretary 


The German National Insurance Co. 
CHICAGO, ILL. 


Assets Over Ong MILLION Do.ttars 


We protect our agents against overhead writ- 
ing and surplus linerse 





Honorable and prompt 





dealing is our mottoe 





AGENTS WANTED IN 


DESIRABLE LOCALITIES 











159 La Salle St., CHICAGO 
Capital, $200,000 





Do You Need a Fire Insurance Company? 


The Metropolitan Fire Insurance Go. 


of Chicago is seeking reliable agents in the 
sistes of Illinois, 
Minnesota, Missouri, Ohio and Wisconsin. 

On account of extensive reinsurance facili- 
ties it is able to write LARGE LINES on all 
classes of acceptable risks. LIBERAL COM- 
MISSION arrangements to desirable agents. 

Address all communications to 


Metropolitan Fire Insurance Co. 


Indiana, Michigan, 


John Naghten & Co. 


General Managers 
Established 1868 











Organized 1850 





Fire Insurance Company 
of New York 





“’SSTERN DEPARTMENT 


159 La Salle Street 


I, 8. BLACKWELDER, Manager 
W. L. STEELE, Assistant Manager 





Chicago 







| INSURANCE COMPANY, 


oF AACHEN, GERMANY. 


UNITED STATES BRANCH 
w— 46CEDAR ST. = 





BIT 
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FEATURES OF AGENCY MEETING 


(Continued from Page 1,) 
‘the association responded to the address 
of welcome in a short, good speech. Presi- 
dent Tapping delivered his annual ad- 
dress, which was brief, and then intro- 
duced Senaior Beveridge. 
Question of Salary for Secretary 

The report of the executive commit- 
tee, presented by Chairman Case, as 
well as the address of President Tap- 
ping, brought up the rreat question of 
placing the secretary on a salary. This 
question had been up at a conference of 
the executive officers and committeemen 
Tuesday night. As explained by Mr. 
Markham, of St. Louis, a special com- 
mittee consisting of Wilson of Denver, 
Offenhauser of Texarkana, Neale of 
Cleveland, Childrey of Norfolk, Whit- 
ney of Chicago and Markham had de- 
cided the temporary financing of this 
plan could best be accomplished by in- 
creasing the income of the American 
Agency Bulletin, and had arranged to 
put to members’ pledges to take adver- 


— . 
These pladges were circulated during 
the recess and many signatures were se- 
cured. A man in a position to know says 
that there is no doubt whatever that the 
plaeing of the secretary on a salary will 
now be done. 
Routine Matters Disposed Of 

In presentine his report as chairman of 
the joint conference committee, C. H. 
Woodworth paid a tribute to Secretary 
Putnam, who, he said, cut out of the text 
of the joint conference report all refer- 
ence to himself. Mr. Woodworth pre- 
sented a resolution of thanks to the in- 
surance press, which was unanimously 
adopted: Following the report of the 
cotton conference committee by Chair- 
man Offenhauser, William F. Train, of 
Savannah, Ga., offered a resolution pro- 
viding that the committee be continued as 
a standing committee to co-operate with 
the Cotton Insurance Association or com- 
panies ready to assist agents in recover- 
ing the cotton insurance which had been 
written over their head. 

Chairman Flickinger, of the grievance 
committee, made a very brief verbal re- 
port. Scretary Putnam then presented 
his annual report, supplementing it with 
some extemporaneous remarks thanking 
the officers and the state associations for 
their assistance in his work. The secre- 
tary was given the compliment of a rising 
vote of thinks. 

Question of Expirations 

E. B. Case of Chicago introduced reso- 
lutions that when a company withdraws 
from an agency from any cause the expi- 
rations it leaves behind be undisturbed, 
that while a company remains in an agency! 
the agent is under obligations to keep 
business on the books of the company; 
also in favor of uniform commissions as 
the best means of placing companies on a 
basis of equality and of removing a con- 
stant cause of friction. It was decided 
to discuss the resolutions Thursday morn- 
ing. The papers of Messrs. King and 
Markham on rating were received with 
close attention. On invitation of Presi- 
dent Tapping, C. B. Weil, of Milwaukee, 
made some remarks on the Dean schedule 
from a local agents’ standpoint. Mr. Weil 
is strongly in favor of it. 

Seeking the Next Meeting 

The Arkansas delegation opened head- 
quarters this morning and commenced 
working for Hot Springs for the next 
convention. The Arkansas men are pass- 
ing out canes from the canebrakes of 
that commonwealth. The Norfolk, Va., 
contingent are making very little noise but 
doing some quiet talking and passing out 
folders of the Jamestown Ter-centennial 

xposition in connection with which they 
want the national convention. 

There has been but little talk about 
Officers as yet but the undercurrent of 
expressed sentiment points toward the 
elevation to the presidency of First Vice- 
President Charles F. Wilson of Denver, 
one of the oldest and most active and 
valued members of the association. 

Resolutions Introduced 

After the presentation of the report of 

the committee on ways and means, Presi- 





dent Tapping announced E. W. Beardsley 
of Hartford as chairman of the commit- 
tee on resolutions and A. W. Neale of 
Cleveland as chairman of the committee 
on nominations. 

Resolutions were offered as follows 
and referred to the committee on resolu- 
tions: 

By A. H. Robinson of Louisville—In fa- 
vor of companies writing net lines and 
recommending that they reduce to a mini- 
— the practice of reinsuring excess 

nes. 

By F. W. Offenhauser of Texarkana— 
That as there is no fixed rule as to return 
commissions on cancelled policies after the 
exchange of an agent, in the absence of 
any agreement between company and 
agent to the contrary, it is the sense of 
the association that the agent who re- 
ceives the commission upon a policy is the 
proper party to return the commission 
when the policy is cancelled by the as- 
sured; but in cases where the company 
cancels after resignation or removal of an 
agent the agent who issued the policy shall 
not be required to pay the return commis- 
sions unless the order for cancellation was 
given before his resignation or removal, 
this rule to apply to brokers also. 


Against Sub-Agents 


By W. H. Mandeville of Olean, N. Y.— 
That the appointment of surveying, so- 
liciting or non-recording agents who come 
into direct competition with recording 
agents is detrimental to the best interests 
of the agency system, decreases the dig- 
nity of the local agents’ calling and tends 
to increase the expense of conducting the 
business, and that companies be requested 
to discontinue making these appointments. 

By William F. Train, Savanna, Ga.—In 
favor of calling a meeting of executive 
officers of ,the southern state associations 
at Atlanta! at which the executive officers 
and membership committee of the National 
association are requested to meet with 
them an? help strengthen the agency 
movemer, 1 the south. 


Agents Are Smoking 

The meeting closed for the day about 
6 o’clock and tonight the agents are at a 
smoker given by the Indianapolis agents. 

Thomas S. Dugan, secretary of the 
National Association of Casualty and 
Surety Agents who is here has received 
assurances from a number of agents that 
they will attend the meeting of that as- 
sociation on Friday and prospects of the 
meeting are good. 

Crowd Commences to Come Early 

Possibly because of the Indiana state 
meeting many delegates and others ar- 
rived early for the national convention. 
A number of the officers got in on 
Tuesday morning. Secretary Putnam, 
Ex-President Woodworth and Merwin 
Jackson, long chairman of the grievance 
committee, arrived Tuesday noon. Spe- 
cial agents of a number of companies 
were on the ground, some for business 
and some to renew acquaintances. 

On Monday the St. Paul boomers 
opened headquarters, and if they do not 
capture the next convention it will 
not be for want of hard work. “Joe” 
Rogers is a power in himself when it 
comes to  buttonholing people, and 
W. G. Strickland is not slow. 

Entertains the Old Guard 

On Tuesday night former President 
Woodworth entertained the “old guard” 
at the German House. These are the 
survivors of the original twenty who 
ten years ago declared themselves as 
“we the fire insurance agents of the 
United States’ and then proceeded to 
make good. All honor to them. They 
started a great work. 


No Change in Management 
Indianapolis, Ind., Oct. 7—(Special.)— 
From trustworthy sources it is learned 
that there will be no change in the man- 
agement of the Indianapolis Fire, due to 
the change in stock ownership which has 
just taken place. 


Old Agents to Stop Writing 

Owing to the fact that the Firemen’s 
Funds Insurance Corporation has not 
been licensed in Ohio and Kentucky, 
Marshall and McElhone, managers, have 
decided to order agents of the old Fire- 
man’s Fund to cease writing business in 
those states. 





MISCELLANEOUS NOTES 


The Pheenix of Hartford paid a quarterly 
dividend on Oct. 1. 


H. M. Gratz, vice-president of the Girard, 
has been elected president. 





Want Column 





Leading Hgents and Brokers. 











One dollar per insertion. Limit, five lines, Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








WANTED—A young man, with expe- 
rience in the casualty business, capable 
of filling position of superintendent of 
agents; company writes in one state now, 
but will extend its territory first of the 
year; excellent opportunity for the right 
man. Address, with reference, “Secre- 
tary,” Empire Casualty Company, Parkers- 
burg, W. Va. 


WANTED—Position as bookkeeper by 
young man in a local fire insurance office 
or general agency. Ten years’ experience; 
fully conversant with all details of same; 
a and accurate and a hustler. Address 








WANTED—A position as special agent 
for a good fire insurance company; eleven 
years’ experience as local agent; six years 
teacher in public schools; 37 years of age; 
best of reference. C 23. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-948 Century Bldg, St. Loule 


Correspondence solicited. Commissions paid non-rest 
dent agents and brokers. Long distance telephones. 
Representing Norwich Union, Hamburg-Bremen, Phile- 
deiphia Underwriters, Fidelity, Indemnity, Hamilton. 
Star, Delaware, Austin, Frankfort, N. Y., Plate Glass, Col- 
umbla, and U. 8. Fidelity and Guaranty of Md. 





CHURCHILL WHITTEMORE CoO, 


s Successors to Wall & Whittemore 
208 North Fourth Street - - §8T, LOUIS 


Commission allowed non-resident agents 
on insurance on St. Louls properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $300,000. Cash sur- 
plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 














FOR TRADE—HBHighty acres of pasture 
land in the oil territory of Kansas. Prefer 
to trade for an _ established insurance 
agency. Address R 11. 





WE DESIRE to communicate with re- 
liable fire insurance and surety companies 
with view of obtaining agency for Terre 
Haute and vicinity. State fully what you 
have to offer. We have best of reference. 
~ seed C. & F., Box 375, Terre Haute, 
nd. 





WANTED—Special agency by experi- 
enced field man. Has d several years 
experience in the middle west and on the 
Pacific coast. W12. 


WANTED.—Fire insurance accountant 
and bookkeeper at home office of com- 
pany. State experience and salary ar. 











SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 


207-209 East Madison Street 
Telephone Main 275 


CHICAGO 


SOUTHERN DEPARTMENT: 1905 Washington Ave., ST.LOUIS 
1, F. Small, Superintendent il Telephone, 308i 


Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 


171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Cslumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


138 La Salle Street, CHICAGO 


@. J. ULLMANN ©. A. NEWTON 
H J. ULLMANN & CO. 


559 La Salle St., Chicago 
Agents for 

NEWARK FIRB « -« 
CAPITAL FIRB - - Concord, N. i, 


J AMESON & FRELINGHUYSEN 
¥. BR. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert bandlers of large lines 
Sarplas Limes Solicited Anywhere in U. §, 
General Ageats for Pacific Fire, N. Y.; Stayve- 
sant, N. Y.; National P. & M., N. J.; Ins. Undere 
writers Agency of the Spring Garden, Pa. 
Special connections with other companies. 


Correspondence solicited from agents in other 
cities. 





























Newark, N. J. 








“Apportionment of Loss,” by Daniel; 
concise explanations. By mail, $1.05. 

“Brown's Estimates,” a pocket ency- 
clopedia for agents. By mail, $1.03. 

Loss records for special agents, 


local 
agents and adjusters. 





SURPLUS LINES 


THE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 


E. E. Niess, Agent 
171 LA SALLE 8T., CHICAGO, ILL. 


SURPLUS LINES 
RADERS FIRE INSURANCE 
COMPANY 
TORONTO, CANADA 
Subscribed Capital, $500,000 
A. L. McoCRAE 


United States Representative 
159 LASALLE ST. CHICAGO 

















Insurance Agency of 
W.M. UMBDENSTOCK & CO, 


159 LA SALLE STREET 
CHICAGO 








Fctuartal. 


M M. DAWSON, F. I. A. 

a CONSULTING ACTUARY 
Member of the Actuarial Society of America, 

Fellow of the Institute of Actuaries, Member of 

the Deutscher Verein fuer Versicherungs- Wiesen- 

schaft, etc, 

No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D, 


(in mathematics) 














Consulting Actuary 





1312 Geddes Avenue - Ann Arbor, Mich. 
J H. NITCHIE, 
, ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 
TRSLEPHoNEs: Central 789. Automatic $092 








Tnsurance Bttorneys. 
—— - 
WHITE, JOHNSON, 
McCASLIN & CANNON 
Counselors at Law 
1M6 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. 
CABELL & KOHL 
Attorneys at Law 
810 First Nat'l Bank Bidg., Cincinaati, O. 
Special attention given to insurance cases. 
SEND POR OUR PRICES ON 


POLICY LABELS 


The Westera Underwriter Co., Chicago 








J. Louis Kohl 





eee ne 















THE WESTERN 


UNDERWRITER. 
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FORT DEARBORN BUILDING 





A.B, Tomson, President. 
Comnap Dietz, Vice-President 


ILLINOIS LIFE 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THz HOME OFFICE: 








INSURANCE 
COMPANY ¥ 






134 MONROE STREET 


©. H. Peasz, Treasurer 
J. H. Lerpie, Secretary 





Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohio. Surplus Business in Other States Considered 


DIR 
. Boss Washing Machine Co. 
Bibs ) Amy Standard Millin 
date Bente deddlery er 


Hame Oftiee: 3 Masonic Temple 


CTORS : 
a HorrMay, of John Hoffman’ wiene, Pork Packers 
SE, Pres. 4 Pease Co., 


Co. 
‘The Graft B. i. Knocer, ee 
and Pres. Pro 
J. H. LErpine, General Ins 


abating O° 
vident tBavings Bex Bank + Trust Co. 


CINCINNATI, OHIO 





¥. ©. Havansn, Pres. Las J. Faiston, Secy. 
g. L. Davipson, Treas. 


Dav F. Connoity, J. H. P. Sxrra, 
J.M.Cuawronmp, Vice-Presidents. 


Che Empire Casualty Zo. 


Capital Stock $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
men. 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bidg., 
Lzus J. Fatsron, Secy. Parkersburg, W. Va, 


'CONDON& 
| ANCESHIRE 


FIRE 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 


471 La Salle St., Chicago, Iil. 





TEUTONIA 


Fire Insurance Company 


OF DAYTON, OHIO 
INCORPORATED 1966 


Cash Assets 8 - 3 - - ~~ $653,479.93 
Met Surplus (Over capitel and all liabilities) 456,153.93 


SDWARD PAPE, Pres. 
J. LINXWEILER, ed Sec’y. 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 

















Up-to-Date 


Accident and Health 


Policies 


Large Benefits, Low Rates. Best Commissions. 


Kimball C. Atwood, Pres. 








JO“N J. CAULLET, 
ANDREW T. SULLIVAN, Second Vice-Pres 


THE METROPOLITAN SURETY CO. 


Home Office; 38 PARK ROW, NEW YORK CITY 


Presidest, DAVID McOLURE, First Vice-President an@ Genera) Counsel, 
't, FRANK A. CONDON, Secretary and Treasurer. 





ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 








Western Ma: : 
Guaranty Bldg. Minneapolis; 


: AYERS & PETRIE, The Rook her 
GEO. W. PANGBOR 


icago; FRED L. GRAY CO., 
Lemcke moe base Indianapolis, 











WANTED 
PlbtioG 


INSURANCE COMPANY 


Live, energetic men, for some 
excellent territory. Exclucive and 
liberal contracts will be made with 
the proper parties. yi 

The Armstrong Committee found 
no questionable methods in The 
Manhattan Life Insurance Com- 
pany. Address 


W.B. LANE, Vice-President 
66 Broadwav, New York 





Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 


Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 


YOUNG MEN—HAKE MONEY 


Com 
pany in a profitable 
manner. 


Prudential Trepresen- 
tatives make money 
They have most v 
forms of 9. a 


tracts with, liberal 


“The attention of 


ly young men start- 
4 Dasinese, is 





ial); 
specta for fh a information pl these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company ef America 
incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


CAN YOU DELIVER 
THE COODS? 


If you ean and your references are satisfactory, 
we want you for a General Agent. Opportunities 
in ten States, with a Generel Agent’s contract 
giving you the privilege of appointing agents and 
operating throughout an entire State, under a 
a carrying first-class commissions and re- 
news. 

The education of the public in life insurance in 
the last year has created a demand for guaranteed 

licies. We write a line of Annual Dividend and 

eferred Dividend a on the 20-Year Term, 

Ordinary Life and Payment plans. Every 
Dividend, Annual or Deferred, GUARAN ANTEED. 

No matier what town or city you are in, look up 
the record of this Company and write us to-day. 








Wm. E. Hutchins, Pres. 


The North River 


Fire Insurance Co. 


OF NEW YORK CITY 


Capital $350,000. January 1, 1906 


Net Surplus $440,894 


Agents wanted in Indiana and Kentucky 
F. F. Murray, Special Agent,Cincinnati, Ohio. 


Nassau Fire Insurance Company 


Brooklyn, New York 


CRU & FORSTER, General Agents 
95 William St., New York 


Agents Wanted 


F. F. MURRAY, Special Agent 
Cincinnati, Ohio, 


for Ohio, Indiana and Kentucky 


aarreec se’ To? re a’ 








The Masses want Pr that Protects. That 
means Health, Accident and Life Insurance combined 
in one contract. 


American Assurance Company 
14 S. Broad St., Fhitedelphio. 
Affords the means to the = 
Popular plan—$1.00 per m ~ gg 
Capital stock, $150, fully. ae ee up 
= orized increase to 
ssets, 
Liberal contracts to agents. Write for terms. 





316 Merchants Loan and Trust Bldg. We have the best there is in the = to offer. 
+ cee euetee Capital $250,000 Assets $700,727 Surplus $462,415 ie aa po ag BROWN Secre tary 
F. A. Roruien, Pres. Cincinnati Ohio umbus Agency, Lot H. Brown, Security Life and Annuity Company of Ameri 
Apa Brnvs, Sec’y. ’ Manager of Agents. 1003 Outlook Bidg. Majestic Building, Chicago. 
F. H. Crum, Vice-President and Secty. J. L. Parsons, Generalagent| THE WAY OUT! “THE OHIO COMPANY.” 


The Bankers Surety Company 
Williamson Building, CLEVELAND, OHIO, 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 





Facts About Term Insurance 





term insurance. 





TTATIVO DUDITIOYR 


Business men demand the greatest amount of 
protection for the least possible premium—that is 


By presenting our term insurance you can sell 
larger policies and make more money easily. 
Illinois we have another opening with a great future, 
for a genuine life insurance man. 


ADDRESS 


Asst. Supt. Agencies. 1301-6 Monadnock Bik., Chicago 
PROVIDENT SAVINGS LIFE 


In 


October 25, 1906. 











